UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K/A

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d)
OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): March 30, 2023

FAZE HOLDINGS INC.

(Exact name of registrant as specified in its charter)

Delaware 001-40083 84-2081659
(State or other jurisdiction (Commission File Number) (LR.S. Employer
of incorporation) Identification No.)

720 N. Cahuenga Blvd.
Los Angeles, CA 90038

(Address of principal executive offices) (Zip Code)

(818) 688-6373
(Registrant’s telephone number, including area code)

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

[0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[0 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
Securities registered pursuant to Section 12(b) of the Securities Exchange Act of 1934:

Name of each exchange

Title of each class Trading Symbol(s), on which registered
Common stock, par value $0.0001 per share FAZE The Nasdaq Stock Market
Warrants, each whole warrant exercisable for FAZEW The Nasdaq Stock Market

one share of common stock

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new

or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.




Explanatory Note

This Current Report on Form 8-K/A (“Amendment No. 1) amends the Current Report on Form 8-K filed by FaZe Holdings, Inc. (the “Company”) with
the Securities and Exchange Commission on March 31, 2023 (the “Original 8-K”). Amendment No. 1 replaces the incorrect exhibit 99.2 (“Letter to
Shareholders issued by FaZe Holdings Inc., dated March 30, 2023.”) with the correct version of the shareholder letter issued by the Company. Amendment
No. 1 also furnishes a copy of the transcript of the Company’s earnings webcast and conference call held on March 30, 2023.




ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On March 30, 2023, FaZe Holdings Inc. issued a press release and a shareholder letter announcing its financial results for the fiscal quarter and full year
ended December 31, 2022. The full text of the press release issued in connection with the announcement is furnished as Exhibit 99.1 and the shareholder
letter as Exhibit 99.2 to this Current Report on Form 8-K. In addition, the transcript of the Company’s earnings webcast and conference call held on March
30, 2023 is furnished as Exhibit 99.3 to this Current Report on Form 8-K.

The information in this Item 2.02 and Exhibits 99.1, 99.2 and 99.3 of this Current Report on Form 8-K shall not be deemed to be “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be
deemed incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by
specific reference in such a filing.

Forward-Looking Statements

The information contained in the transcript of the Company’s earnings webcast and conference call held on March 30, 2023 (the “Transcript”), includes
“forward-looking statements” pursuant to the “safe harbor” provisions of the United States Private Securities Litigation Reform Act of 1995. All
statements, other than statements of present or historical fact included in the Transcript, regarding the Company’s strategy, future operations and financial
performance, estimated financial position, estimated revenue and losses, projections of market opportunity and market share, projected costs, prospects,
plans and objectives of management are forward-looking statements. These forward-looking statements generally are identified by the words “budget,”
“could,” “forecast,” “future,” “might,” “outlook,” “plan,” “possible,” “potential,” “predict,” “project,” “seem,” “seek,” “strive,” “would,” “should,” “may,’
“believe,” “intend,” “expect,” “will,” “continue,” “increase,” and/or similar expressions that concern strategy, plans or intentions, but the absence of these
words does not mean that a statement is not forward-looking. Such statements are based on management’s belief or interpretation of information currently
available. These forward-looking statements are based on various assumptions, whether or not identified herein, and on the current expectations of
management and are not predictions of actual performance. Because forward-looking statements are predictions, projections and other statements about
future events that are based on current expectations and assumptions, whether or not identified in the Transcript, they are subject to inherent uncertainties,
risks and changes in circumstances that are difficult to predict. Many factors could cause actual results and conditions (financial or otherwise) to differ
materially from those indicated in the forward-looking statements, including but not limited to: the sufficiency of our cash, cash equivalents and
investments to meet our liquidity needs; litigation and regulatory proceedings relating to our business, including the ability to adequately protect our
intellectual property rights; our limited operating history and uncertain future prospects and rate of growth due to our limited operating history; our ability
to continue to monetize our platform; our ability to grow market share in our existing markets or any new markets we may enter; our ability to maintain and
grow the strength of our brand reputation; our ability to manage our growth effectively; our ability to retain existing and attract new Esports professionals,
content creators and influencers; our success in retaining or recruiting, or changes required in, our officers, directors and other key employees or
independent contractors; our ability to maintain and strengthen our community of brand partners, engaged consumers, content creators, influencers and
Esports professionals, and the success of our strategic relationships with these and other third parties; risks related to data security and privacy, including
the risk of cyber-attacks or other security incidents; our ability to secure future financing, if needed, and our ability to repay any future indebtedness when
due; the impact of the regulatory environment in our industry and complexities with compliance related to such environment, including our ability to
comply with complex regulatory requirements; our ability to maintain an effective system of internal controls over financial reporting; our ability to
respond to general economic conditions, including market interest rates; and other risks identified in Item 1A, “Risk Factors” in our Annual Report on
Form 10-K for the year ended December 31, 2022 and our other filings with the SEC.
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These forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on by any investor as,
a guarantee, an assurance, a prediction or a definitive statement of fact or probability. Actual events and circumstances are difficult or impossible to predict
and will differ from assumptions. Many actual events and circumstances are beyond the control of the Company. Forward-looking statements speak only as
of the date they are made. While FaZe may elect to update these forward-looking statements at some point in the future, FaZe specifically disclaims any
obligation to do so. These forward-looking statements should not be relied upon as representing FaZe’s assessments as of any date subsequent to the date of
the Transcript. Accordingly, undue reliance should not be placed upon the forward-looking statements.

Use of Non-GAAP Financial Measures

The Transcript includes reference to Adjusted EBITDA, a non-GAAP financial measure. Additional information regarding this measure, including a
reconciliation of this measure to net loss, its most directly comparable GAAP measure, is contained in the Letter to Shareholders, furnished as Exhibit 99.2.




ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS
(d) Exhibits. The following exhibits are furnished with this report on Form 8-K:

Exhibit No.  Description

99.1 Press release, dated March 30, 2023, of FaZe Holdings Inc. regarding its results of operations for the quarter and year ended December 31,
2022.

99.2 Letter to Shareholders issued by FaZe Holdings Inc., dated March 30, 2023.

993 Transcript of the FaZe Holdings Inc. webcast and conference call held on March 30, 2023, to discuss financial and operating results for the

quarter and year ended December 31, 2022.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

FAZE HOLDINGS INC.

Date: March 31, 2023 By: /s/ Christoph Pachler
Name: Christoph Pachler
Title: Chief Financial Officer




Exhibit 99.1
FaZe Holdings Inc. Announces Fourth Quarter and Full Year 2022 Financial Results

LOS ANGELES — March 30, 2023 — FaZe Holdings Inc. (Nasdaq: FAZE), the lifestyle and media platform rooted in gaming and youth culture, today
posted its financial results for the fourth quarter and fiscal year ended December 31, 2022 in a Letter to Shareholders. The Letter to Shareholders can be
accessed on FaZe’s Investor Relations website.

“We reported revenue of $70.0 million in 2022, an increase of 32% and in line with our target for the year. These results were driven by a nearly 70%
increase in brand sponsorship revenue, signaling the strength and value of the FaZe brand,” said Lee Trink, Chief Executive Officer. “While 2022 was a
challenging year, we have a talented and dedicated team committed to our mission and our community. Heading into 2023 we are focused on our core
revenue drivers, supporting and growing our talent roster, and establishing a sustainable, profitable foundation for long-term growth.”

Earnings Webcast Information

FaZe will host a live webcast today at 2:00 p.m. Pacific Time to discuss the company’s fourth quarter and fiscal year financial results. The webcast of the
conference call can be accessed as follows:

Event: FaZe Holdings Inc. Fourth Quarter and Full Year 2022 Earnings Call
Date: Thursday, March 30, 2023

Time: 2:00 p.m. Pacific Time (5:00 p.m. Eastern Time)

Live Webcast Site: https://investor.fazeclan.com

An archived webcast of the conference call will be accessible on FaZe’s Investor Relations page, https://investors.fazeclan.com/.
Forward Looking Statements

The information in this communication includes “forward-looking statements” pursuant to the “safe harbor” provisions of the United States Private
Securities Litigation Reform Act of 1995. All statements, other than statements of present or historical fact included in this communication, regarding the
Company’s strategy, future operations and financial performance, estimated financial position, estimated revenue and losses, projections of market
opportunity and market share, projected costs, prospects, plans and objectives of management are forward-looking statements. These forward-looking
statements generally are identified by the words “budget,” “could,” “forecast,” “future,” “might,” “outlook,” “plan,” “possible,” “potential,” “predict,”
“project,” “seem,” “seek,” “strive,” “would,” “should,” “may,” “believe,” “intend,” “expect,” “will,” “continue,” “increase,” and/or similar expressions that
concern strategy, plans or intentions, but the absence of these words does not mean that a statement is not forward-looking. Such statements are based on
management’s belief or interpretation of information currently available. These forward-looking statements are based on various assumptions, whether or
not identified herein, and on the current expectations of management and are not predictions of actual performance. Because forward-looking statements
are predictions, projections and other statements about future events that are based on current expectations and assumptions, whether or not identified in
this communication, they are subject to inherent uncertainties, risks and changes in circumstances that are difficult to predict. Many factors could cause
actual results and conditions (financial or otherwise) to differ materially from those indicated in the forward-looking statements, including but not limited
to: the sufficiency of our cash, cash equivalents and investments to meet our liquidity needs; litigation and regulatory proceedings relating to our business,
including the ability to adequately protect our intellectual property rights; our limited operating history and uncertain future prospects and rate of growth
due to our limited operating history; our ability to continue to monetize our platform; our ability to grow market share in our existing markets or any new
markets we may enter; our ability to maintain and grow the strength of our brand reputation; our ability to manage our growth effectively; our ability to
retain existing and attract new Esports professionals, content creators and influencers; our success in retaining or recruiting, or changes required in, our
officers, directors and other key employees or independent contractors; our ability to maintain and strengthen our community of brand partners, engaged
consumers, content creators, influencers and Esports professionals, and the success of our strategic relationships with these and other third parties; risks
related to data security and privacy, including the risk of cyber-attacks or other security incidents; our ability to secure future financing, if needed, and our
ability to repay any future indebtedness when due; the impact of the regulatory environment in our industry and complexities with compliance related to
such environment, including our ability to comply with complex regulatory requirements; our ability to maintain an effective system of internal controls
over financial reporting; our ability to respond to general economic conditions, including market interest rates; and other risks identified in Item 1A, “Risk
Factors” in our Annual Report on Form 10-K for the year ended December 31, 2022 and our other filings with the SEC.
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These forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on by any investor as,
a guarantee, an assurance, a prediction or a definitive statement of fact or probability. Actual events and circumstances are difficult or impossible to predict
and will differ from assumptions. Many actual events and circumstances are beyond the control of the Company. Forward-looking statements speak only as
of the date they are made. While FaZe may elect to update these forward-looking statements at some point in the future, FaZe specifically disclaims any
obligation to do so. These forward-looking statements should not be relied upon as representing FaZe’s assessments as of any date subsequent to the date of
this communication. Accordingly, undue reliance should not be placed upon the forward-looking statements.

About FaZe Holdings Inc.

FaZe Holdings Inc. (Nasdaq: FAZE) (“FaZe Clan”), is a digital-native lifestyle and media platform rooted in gaming and internet culture, reimagining
traditional entertainment for the next generation. Founded in 2010 by a group of kids on the internet, FaZe Clan was created for and by gamers and today
operates across multiple verticals with transformative content, tier-one brand partnerships, a collective of notable talent, and fashion and consumer
products. Reaching over 500 million followers across social platforms globally, FaZe Clan delivers a wide variety of entertainment spanning video blogs,
lifestyle and branded content, gaming highlights and live streams of highly competitive gaming tournaments. FaZe Clan’s roster of more than 100
influential personalities consists of engaging content creators, esports professionals, world-class gamers and a mix of talent who go beyond the world of
gaming, including NFL star Kyler “FaZe K1” Murray, LeBron “FaZe Bronny” James Jr., Lil Yachty aka “FaZe Boat”, Offset aka “FaZe Offset” and Snoop
Dogg aka “FaZe Snoop.” Its gaming division includes 15 competitive esports teams who have won 38 world championships. The content of any website
referenced or hyperlinked in this communication is neither incorporated into, nor part of, this communication. For more information, visit
www.fazeclan.com, investor.fazeclan.com and follow FaZe Clan on Twitter, Instagram, YouTube, TikTok, and Twitch.

Contacts

Press: alana.battaglia@fazeclan.com + chelsey.northern@fazeclan.com
Investors: IR@fazeclan.com
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2022 Statistics

527.9 million

total reach?

$70 million revenue

136.2 million aggregate YouTube subscribers

15 significant brand partnerships *
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Dear
Shareholders,

It is with great pleasure that | write to share with you our 2022 Q4
and Full Year financial results and our thinking on the year to come.

| joined FaZe six years ago because | saw an incredible opportunity to be a part

af a brand and group of talent | greatly admired at the forefront of massive
cultural change. Since then, Millennials and Gen Z have completely redefined how
entertainment is being created and cansumed, and we believe FaZe is one of the
few brands and companies that understands this change and is positicned to
capitalize an it

It may be tempting for some to dismiss youth culture as a temporary fad, but

we know this change is substantial and long-lasting, And the numbers prove us
right: Our brand and talent network collectively reached over 520 million people
warldwide as of the end of 2022, The FaZe chain is worn by FaZe Rug (YouTube
superstar with over 23 million subscribers), FaZe Nickmercs (one of gaming's tap
persanalities streaming te tens of thousands of fans everyday), FaZe K1 [Kyler
Murray], FaZe Branny [LeBron James, Jr), and FaZe Snoop (Snoop Dogg), and more

significant and developing talent is an the way. This reach and the deep connection
with our vast community lead America's household consumer brands to partner with FaZe to reach a culture rapidly evolving beyond the

canstructs of the industries these brands built their businesses on.

Cur clecision to go public in July 2022 was driven by our proven ability to leverage our talent to build individual brands and businesses
wihile facilitating the expansion of traditional brands’ reach and engagement, And that oppertunity is as big as ever teday, Our job as a

company is to capitalize on and transform FaZe into a sustainable, profitable, and growing business.

We took an important first step in achieving those goals by delivering 2022 revenue of $70.0 million, in line with our target for the year.
That's a notable achievement, but to be candid, we've gatten off to a slower start on this journey than we would have liked. Last summer,
when we blazed the trail for our broader industry by listing on the Nasdag, we faced a tremend ously challenging market and economic
environment that slowed our early progress. While we don't make excuses at FaZe, we have reevaluated our near-term pricrities and

goals ta align with aur capital positian, including making difficult decisions to right-size our business,

As you will read in this letter, we believe we're taking the right steps to position the business for successful long-term growth. We are
as optimistic as ever about the future of FaZe Clan. We believe we have a gifted roster of esports athletes and cantent creators, a
talented and dedicated team committed to our mission, and a loyal fan base that continues to grow and engage with our brand.
This letter outlines FaZe's path forward, including our business madel, strategic priorities, and how we plan to grow revenue and lower

aur cost structure,

Overall | am proud of what we achisved in 2022 despite tremendous challenges, Revenue of 570.0 million was up 32% over 2021, and we
are exploring many more revenue and brand partnership oppartunities in 2023,

1 am confident that we have the right team, strategy, and vision to build a successful and sustainable business at FaZe,

Lo 7
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What is FaZe?

Qur story began over a decade ago when a group of gamers came together to share their passion for trickshotting in Call of Duty. What
started as a hobby quickly grew into a collective, with players from around the world joining the ranks of FaZe Clan. Qur community of fans
and followers alse grew, attracted by our unique blend of skills, creativity, and compelling entertainment,

From Gaming Legacy to Leading Creator Economy Brand

Ower time, FaZe evelved into a business, and we began to explore new revenue streams and business models. As we have expanded our reach into

ather gaming and entertainment areas, the heartof our success remains our ability to cennect with our fans en a daily and sometimes haurly basis,

We are now in an era where gaming is more than just a hobby - it's a way of life for many people. That's why we have built a brand that resonates
with gamers and non-gamers alike. We are a community of like-minded individuals passionate about creativity, talent, and entertainment. Today,
we believe we are one of the most recognized brands in casual gaming, professional esports, and the creator economy, with a loyal fan base that

spans the globe. Our brand is differentiated by our lang tenure, authenticity, and reach well beyand gaming.

It All Starts with Talent

Qur brand, and our company, starts with talent. Qur talent netwark
comprises over 100 personalities across content creation, esports,
and celebrity affiliates, We seek to attract and manage a broad talent
base, giving them the tools and support to grow their brands and
follawings within the FaZe platfarm. In this way, we aim to help each
grow their overall reach and contribute to a platform where most of
FaZe Clan Sizzle Real our fans engage with multiple members of aur talent roster.

Leadership in Esports

Our legacy in gaming makes esports an impartant driver of the FaZe brand and fanbase. We have over 4T esports professionals who are
members of one af cur 15 prefessional esports teams competing in 14 games, We compete globally in Apex Legends, Counter-Strike: Global
Offensive, Call of Duty, Fortnite, PUBG, PUBG Mobile, Hale, FIFA, FIFA Online 4, Rainbow 3ix Siege, Smash, Valorant, Rennsport, and Rocket

League. We've won 38 championships globally, making FaZe one of the most decorated esports franchises in history.

Engaging with Our Global Audience

Our success in esports and content creation affords FaZe access to an audience network of over a half billion globally. ' Most of this audience
is comprised of Millennials and Gen Z demographics between the ages of 13 and 34, As these age groups continue to gain spending power

in the coming years, we consider our platform an excellent facilitator for other brands to connect with our core consumers.

We pravide targeted solutions to brands throwgh our spensorship inventary, including branded content featuring popular FaZe creatars,
live streaming, live events, social activation and media amplification to provide increased reach to our partner brands’ content. Our brand
sponsorship products come in the farm of brand deals and talent deals. Brand deals are made thraugh our sales team, carry strong unit
economics, and are generally made with larger blue-chip sponsors for a year or more. Talent deals are smaller and are made directly with

individual FaZe talent to promote a brand or product within content created by the talent,

gl Raach measings the
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2022 + 2023 Year-to-Date Accomplishments

Brand Partnerships

PORSCHE | January 1%, 2025: Fafe Clan and Porsche announce multi- XFINITY [ October 20, 2022: ¥finity became the offi internet and mabile
wear partnership meluding srigingl centent, consumer products, esparts partner of FaZe Clar, with plans to celebrate creatars and the paming
integrations and Web3 digital gaods, industry’s biggest mamants,

Y F - FAZE ?

i ﬁ- "n--c.-.

i
MCDONALD'S | August 31, 30322 Announced partners hip renewal with GHOST [ May 5, 2023: Announced multi-year partnership and launched
sbc Donald’s USA whichincludes the FaZe {lan x McDanald’s “Spatlight” first product collabaration with a new flavar GHOST® x FATE CLAN™
series where up-and-comer gamers are putin the "spatlight” during a "FAZE POP™, in both CHOST® GAMER and GHOST® ENERGY product lines.
strearn with FaZe Clan talent. (February 23, 2023)

MOONPAY | October 7, 20:22: In partnership with MoonPay, hasted "REB: TOTING'S [ June 2, 2022; Introduced FaZe Clan branded Pizz Ralls with Totino's.
£ Night On The Baan,” Pewered By MoanPay - & ane-rght event featuring
the biggest names in all of the gaming and streaming commanities during

TwitchCon with a surprise perfarmance by Travis Scait.

DOORDASH | May 10, 202 2: Deaach became Fale Clan's official an-
demand delivery platfarm.
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2022 + 2023 Year-to-Date Accomplishments

Collaborations

=

FRZE CLAN

MIKE § January 30, 2023: Collabarated with Mike A BATHING APE | February 13 2023: FaZe {lan OCTOBER'S VERY OWN | December 16, 2022;
Lo unite the worlds of gaming and spests culture And A Bathing Ape® anncunce limited-edition FaTe Clan annsunces partrership & first afficial
thraugh the successful release of a custom merchandise collaboration, collaboration with Dotober's Very Qwn (Y0, a
colorway basketball shoe, The Hike LeBron Naxt Canadian born [ilestyle brand faunded by Drake.

Gen ¥ FaZe Clan

MAHCHESTER CITY | March 31, 2023: Fale Clan LARINGS | Fabruary 33, 2033: FaZe Clan teams up DISHEY [ May 23, 2032 FaZe Clan introduces
and Manchester City to hast pop-up event at with L Kings for second menchandize collaboration. “Mickey an the Grid” a new capsule collectionin
Enihad Stadiurm collabaration with Disney.

NARUTO SHIPPUDEN | May 16, 2023 DUCKY | May 9, 2022 FaZe Clan expands into HFL [ July X8, 2022 Announced 'LON1 series

Fagi Clan anneurees merchandise eollabaration paming pradicts with lectronics brand Ducky, with the Mational Festball League (*NFL),

‘with anime giant Haruto Shippuden, marking FaZe Clan's first gaming keybaarnd featuring Fafe Deestrayng taking his multi-
release. Released Faur calorways in the first year, stage competitions ta several cities during NFL

preseason. Announced oificial partnership
botwieen Fale Clan x HFL. FaZe Clan and the NFL
team up with multiple activations during draft
weekend - April 14, 2022, Natienal Faotball
League and FaZe Clan team up ta launch a series
of activations at the conwergence of foatball and

gaming. - February 8, 200%

[

THE SANDBOX | Septemnber 15, 2022 LYRICAL LEMONADE | May 31, 2022

Partriered with The Sandbex in inaugural entry FaZe Clan rewnites with Lyrical Lemonade to usher
o the metaverse, apening the doer te a gamified the multimedia company inte their first-ever

FaZe Warld that allows users to experience and ir-garme collabaration, including ustess FIFA kits
enpgagewith FaZe Clan and FaZe talent, thatwill be available digitally inside 4 Sparts FIFA

12 and as physical apparel.
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2022 + 2023 Year-to-Date Accomplishments

Talent Highlights

FaZe Snoap | Sneop Dogp aka FaZe Snosp
jained FaZe Clan's baard of directars and became

FaZe Ronalde | Welcomed FaZe Remalda,
1%-year ald streaming sensatian knawn for

FaZe Deestroying | Welcomed FaZe
Deestroying, a trailblazing athlete centent
creator wha is considered a pivotal figure in the mewest talent member [announced March T
thee wirining battle that everturmed an NCAR
izl prahibiting players from financially
benefiting frem their name, image ard
likeness lannounced April 12, 20220

his putrageous sense of bumor [announced

dine 30, 2027} i, Enaop worn:

INZZ). Privs 1o the antiourgenm
aFade chain d\mng his halftime perfarmance at

the Super Bowl an February 13, 2022

FaZe Swagg | FaZe Swagg announced a
landmark streaming deal moving exclusively
1o YauTube (annsunced Sep'lernlwr 1,2032)
and signed a deal with Klutch Sports as the first
games eser 10 be represented by the agency
lannounced May 12, 20221

FaZe Kaysan [ FaZe Kaysan reloased three
new tracks in under a year (MVP, Plenty, Black
Opa) oollectively amassing cver S8,2M streams
acress Spotify [22,7M], YeuTube [15,6M), Apple
Music [15.68], SeundClaud {3.3M)

FRZE ¥ CLAN
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2022 + 2023 Year-to-Date Accomplishments

ports Leadership

Rainbow Six Team | FaZe Clan's Rainbow Six team won the Stage 2 Elite Aipex Legends Team | I 2022, FaZe afficially entered fApex Legensds [ALGS),
Siw Cup {Copa Elite 5ix) - 2022, establishing Fade Clan's 13th professional esparts team, In 2023, FaZe Clan
has rat enly improved its ALGS roster but has alse signed FaZe HickMercs

teammates playing on his team, Tripods,

1 AINERS

Valorant Team | FaZie Clan Signs Organization’s First All Female Atlanta Faze Team | In 2023, FaZe Clan’s Call of Duty League esports team,
Professional Esparts Team to Compete in VALORANT Game Changers Atlanta FaZe, wan Call of Duty Major Il in Bastan,
Sarios - March 7, 2023,

Super Srmash Bres. Ulthmate Team [ FaZe Clan endered Super Smash Bros. by CSG0 Tearn [ In 2032, Fale Clan's Countar-Steike: Glabal Offensive team
signing 14¥ear-Jld EdgarValdez aka FaZe Spargl, as the newest offical FaZe has a record- setting wearwinning faur majars; PGL dntwerp Majar, [EM
Clar raember an Aprl 17, 2022, and teak homwe champlonships for FaZe Clan at Cologre, [EM Ratowloe, and ESL Fro League Season 15 - winning over 1L5M
sainstage: Ultimate 2022, Law Tide City 2002, and Scuffed World Tawr 2022, dollars in champianship prize manay and suer M dollars in campatitions

overall. March 27, 2023 - FaZe Clan's C5:60 team brought hame a histeric
freat becoming the first international rester to win the Intel Grand Slam

[ESL R Raeling Team | In Febiniary 2023 Fage Clan officdally enters ESL RL: Rading
released far 2022 season and signs farmer Call OF Duty legend Crimsi as driver.
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2023 Our Opportunity & Strategic Priorities

The rise of creator and influencer culture has shifted how individuals approach building their brands and businesses. Creators
are no lenger just content producers but are becoming brands unto themselves, with a dedicated following and unique
identity. As a result of this trend, many creators are locking for ways to amplify their reach and build their audience, while
also developing the skills and knowledge to turn their passion into a career. This highly dynamic environment informs our
thinking about priorities in 2023, and our strategies to drive near-term business success and set the brand up for growth and
profitability long-term.

We believe FaZe Clan is uniquely positioned and has built a reputation for identifying and nurturing top talent. By partnering
with creators and influencers, FaZe has leveraged its reach and credibility to promote its brand and preducts. Partnering with
younger creators opens doors for collaborations with legacy brands. For example, our partnership with Porsche has created a
unigue oppertunity for our two brands to collaborate and create content that resonates with a new and diverse audience.

In 2023, we are focusing the business and our capital resources around our core revenue drivers;

Brand Sponsorship

We are thrilled ta report that in 2022, we secured 15 significant spansorships, which we define as contracts valued at over $500,000,
up from 12 such deals in 2021. The team has dedicated their efforts to expanding the deal pipeline and ensuring that sponsarships
align with the values of FaZe and our talent netwark, as well as the interests of our fan hase. We are working closely with our partners
to create compelling and engaging campaigns that resanate with our audience and provide value to our spansors,

Talent

Our talent netwark is at the core of everything we do and we will continue to focus on adding top new creators to keep our
audience engaged. We are also focused on building out our talent development and partnership model, which invalves
identifying promising new talent, providing them with the resources and education they need te succeed, and then working
together to develop co-owned busingsses.

Esports

Esports will continue to be a critical driver of the FaZe brand and a central point of engagement for many of our fans. As we
expand other revenue streams, we expect esports will continue to grow but contribute less of the pie. This is healthy and
expected, and you'll see us continue to invest in keeping FaZe teams at the top of the leagues in which they compete,

In addition to driving revenue growth in these areas, we are also focused on charting a course to profitability, We are
cantinuing to align our cast structure with aur business priorities and near-term market realities. In the fall of 2022 and
again in early 2023, FaZe took specific steps to lower costs, including reducing our headcount by about 20% fram when
we went public, streamlining our management structure and curtailing high-cost investments in ariginal content and
consumer products partnerships. The resultis a more efficient and focused business,
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2022 Financial and Operating Results

FaZe closed 2022 near the top of our guidance, growing Full Year revenus 32% year-over-year to $70.0 million. Gross profit
increased to 515.2 million from 58.9 millian in 2021. Revenue growth was driven by a nearly T0% increase in brand sponsorship
revenue, fueled by the increasing prominence of the FaZe brand, including a higher number of significant sponsors who signed
agreaments with value to Fafe of over 5500,000. Significant sponsors grew to 15 from 12 year-over-year.

FaZe also generated growth in esports revenue, which benefited from easing COVID-19 restrictiens, proceeds frem tournament
wins, and higher player transfer fees and league participation revenue. Revenue growth was offset by declines in consumer
preducts and content revenue, where FaZe is placing less strategic emphasis in the near term.

Revenue in the fourth quarter of 2022 was 52 L4 million, up 42% from $15.1 million in the prior vear's fourth quarter, driven
by brand partnerships. Gross profit was $1.2 million, down from $5.0 million in 2021, due to the timing of costs related to
executing on one of our larger brand sponsorships in the fourth quarter,

FaZe's 2022 GAAP results included a non-cash, one-time accounting charge of $§115.3 millicn, which related to the replacement
of a prior debt facility with new shares of the public company under the terms of the go-public transaction, Including the
charge, FaZe's 2022 net loss was ($168.5) million. Excluding this charge, FaZe's 2022 net loss would have been ($53.2) million,
compared with a net loss of ($36.9) million in 2021, 2

FaZe reported Adjusted EBITDA of (533.6) million in 2022, compared with Adjusted EBITDA of (527.8) millicn in 2021.° The
increase was driven by higher General and Administrative expenses including costs in compensation and benefits due to
increased headcount, stock compensation expense, and professional services fees as a result of the growth of the business and
of becoming a public company. FaZe's sales and marketing expenses were slightly lower year-over-year,

The company has undertaken headcount reductions and other operational cost cantrol measures in late Q4 2022 and sarly
2023, which did not have a meaningful impact on the 2022 financial results, but will generate cost savings in future reporting perieds.

Fourth quarter net loss was ($19.1) million, compared with a net loss of {5132.6) million in the prior year peried. Adjusted EBITDA
for the quarter was ($12.1) million, compared with adjusted EBITDA of ($10.1) million in the fourth quarter of 2021.

Total Reach * Tatal Reach [Monstizable] * Aggregate YouTubs Subseribars * ARFUT
360.8 million f2ez1) 289.3 million {20z1) 116.5 million 221 50,45 (2021)
bl e e deade e bk
527.9 million (2022 323.2 million (2022 136.2 million jz022) $0.51 (2022)

Fafe ended 2022 with 537.2 million in cash and equivalents. We belisve this cash position is adequate to fund our operations
and support our investment plans for 2023; we are also actively evaluating opportunities to enhance our capital structure to

support our long-term growth plans better.

"Bzt bosr eecludicglons on estingushment of detf is anon-GAF num ber, mhich the Company bebeves Bl b prsent fo | Bestrate thesteck of non vecuming tran sy cions oourringd uring the reperting perod,
Fdushed B TDH B anon- GALP Sranclal messure. See ® Use of Fion GAF Financ bl Measures™ Tor cur definition of,and adciional | iformation sbout, fdjusied ESIMTDA and forreconcliation ba ned los,

the mostd ety comparatle U5, GAF fnanadl measare,

* Toa| R dhmeasunes the apgrfabe sumberof user 2o i, or Tare”, thant subscrie toor folkve Fale conbont aonass Yeu Tube, Twdto, s agram and Twiich, inchud ng chanrels controlied by cur cobebrity salont.
Viotad Aach jvosetizable] inchadroenty charnseb thal Fade i contracsu by Bowied todinectly sonatin,

HE b el niem e R furmber of ubscribancur bt Rakent poc b nshien La e co-bracabed touTube chanrs, e compary peograsmed Fade Cian Vo Tube charmel, sowel] s Radeafiiatid channsb.

"ARPU E-the fvemage Revere per YouTube Subsanber
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Closing,

Business Outlook

i While we are not providing guidance for 2023 in light of macro uncertainty, we are planning for revenue
growth and a significant narrowing of our Adjusted EBITDA loss following the cost reductions we have implemented.
We expect our top line to be driven by expanding cur brand partnership business into new categories and are actively
pursuing a solid pipeline of opportunities. We look forward to updating you as the year unfolds.

Our takeaway from an eventful 2022 is that, while FaZe entered the public markets at a very
challenging time, in many ways, our business wins underscore that our vision for our brand in the
creator-driven economy is intact and the opportunities are exciting.

We fully recognize that we must build a business that creates and delivers value for talent, community and shareholders, We
have much waork todo, but we are committed ta completing it. We look forward to increasing dialogue with the investment
community as the year unfolds.

- e (o
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Conference Call

FaZe will host a conference call to discuss these results at 2:00 p.m. Pacific Time (500 p.m. Eastern Time), Thursday, March 30,
2023. To access the conference call, participants should dial +1 (588) 440-6928 and enter the conference ID number 1341513,
The live audio webcast, along with the press release, will be accessible at https://investor.fazeclan.com/. An archived
conference call webcast will be accessible on FaZe Holding Inc’s Investor Relations page, https://investor.fazeclan. com.
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BALANCE SHEET Dec 31, 2022 wnadeed)  Doe 31, 2021 davdited)

Current Assets:

Cash H 37207 5 17,018
Agcounts receivable, net 8,345 6,266
Contract assats 5,223 4,118
Inventory - [}
Cantent asset, net - 474
Prepaid expenses and Other Assets 6768 6,130
Total Current Assets 58,723 34,072
Restricted cash BO0 a0
Property, equipment and leasehald improvements, net 3821 95
Operating lease right-of-use assats 2,653 -
Intanglble assets, nat a8 738
Other long-term assels 553 733
TOTAL ASSETS 3 67,238 5 37,068

Liabilities, Mezzanine Equity and Stockholders’ Equity (Deficit)

LIABILITIES:

Current lizbilities:

Aceounts payable and aocrued expenses 3 14,397 5 28,381
Short-term debt - 3,148
Contract labilities 3,494 7.5902
‘Operating lease liabilities, current 1,488 -
Other current liabilities - )
Total Current Liabilities 19,373 35,438
Long-term debt, net of discounts - 70,854
‘Warrant liabilities 24 -
Operating lease liabilities, non-currant 1,084 -
Total Liabilities 5 20487 § 110,252
MEZZANINE EQUITY:

Series A prefesred stock, S0.00001 par value, 3,545,529 shares authorized at Decernber 31, 2022 and 2021,

respectively, zero share and 3,237,800 shares issued and outstanding at December 31, 2022 and 2021, - 33,705
respectivily,

STOCKHOLDERS' EQUITY (DEFICIT):

Preferred stock, 50,0001 par value; 1,000,000 shares of the Company's preferred stock autharized at

Decernber 31, 2022; rerg share of the Company’s preferred stock issued and outstanding at December 31, . -
2022

Common steck, $0.0001 par value at December 31, 2022 and December 31, 2021, respectively;

500,000,000 and 71,033,146 shares of comman stock authorized at December 31, 2022 and December 31, 7 2
2021, respectively; 71,551,887 and 18,841,538 shares of comrmon stock lssued and outstanding at

Decernber 31, 2022 and December 31, 2021, respectivaly

Additional paid-in capital 327,686 5477
Accumulated deficit [280,942) (112,408)
Total Stockholders' Equity [Deficit) 45,751 {106,929}
TOTAL LIABILITIES, MEZZANINE EQUITY, AND STOCKHOLDERS' EQUITY (DEFICIT) 5 67,238 5 37,068
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INCOME STATEMENT

% in thousands Q4 2021 FY 2022 qrasiees FY 2021 prusiees

Revenues $ 21,400 S§ 15097 § 70,021 § 52,852
Cost of revenues 18,709 9,811 54,876 43,876
Gross profit 2,691 5,286 15,145 8,976

Operating expenses: = =

General and administrative 20,858 16,146 59,436 37,078
Sales and marketing 823 882 3,307 3,352
Impairment of content assets - - 1,073 -

Loss from operations S (18,990) S (11,742) S (48,671) 5 (31,454)

Other expense:

Interest expense, net (8) 1,832 4,483 5,467
Change in fair value of warrant liabilities (71) - (90) -
Loss on debt extinguishment - - 115,292 -
Other, net 161 1 178 (55)
Total other expense: 82 1,833 119,863 5,412
Net loss S (19,072) S (13,575) $(168,534) S (36,866)
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STATEMENT OF CASH FLOW

% in thousands 042023 Q42021
(um )

Cash Flows From Operating Activities:

et loss 5 (18072) & [13,575) 5 (188,534) % (36,866)
Adjustments to reconcila net loss to net cash used in operating activities:

Bad debt expense 63 101 441 75
Additions to content asset = [474]) {599) (474)
Depreciation & amortization expense &07 246 1,837 1,021
Amortization of operating lease right of use assets 1,338 1,338 -
Content assek impairments - - 1,073 -
Stock-based compensation expense 5171 GE2 10,187 1,637
Change in fair value of warrant liabilities (71} - {30) -
Mon-cash interest expensa 2 1832 4,493 5467
Loss on debt extinguishment . - 115,232 -
Other (36) {37 (73
Change in operating assets and labilities:

Accounts receivable 10,203 [1,060) (2.698) (4,172)
Imvantory - 5 [ 53
Prepaid expenses and other assets 15,951 [221) 9,824 (481)
Contract Assets (3,264) [2,100] 12,105) (2,770}
Accounts payable and accrued expenses (9,269) 6474 {18,997) 4,685
Contract liabilities (6,605 3,737 {4,408) 6,790
Other current liabilities - [20] 17 (70}
Operating lease labilitites (1,279} = 11.279) -
MET CASH USED IN OPERATING ACTIVITIES § (e2el) &  {3,573] § (54,283) §  (25,120)

Cash fMows from investing ae

Furchase of progerty, plant and equipmeant 1344) (425} 14,148) 17300
Purchase of intangible assets (59) (526} [665) (840)
kssuance of note receivable - (12} - 1135)
MET CASH USED IN INVESTING ACTIVITIES H (403) & (963) & (4,814) 5 [1,705)
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STATEMENT OF CASH FLOW (CONTINUED)

£ in thousands Q42022 Q4 2021 FY¥ 2022

{urevisitrah) (unaad & ed] lumausdbed)

Cash Flows From Financing Activities:

Payrments of loan principal - - [21,123) {385)
Proceeds from issuance of term bzan - - 200000 -
Proceeds from issuance of convertible debt - 5,000 - 40,675
Issuance of common stock in cannaction with exercise of stock options - 36 220 36
Payments of transaction fees by Legacy FaZe - - [25,146)

Proceeds from recapitalization of B. Riley 150, net of B. Riley 150 redemptions and transaction costs 1) - 5,654

Proceeds from PIPE offering - - 100,000

Proceeds from eomversion of preferred and eammaen warrants i ’ 101

Short-term debt - - [420) -
Payment of debt issuance costs - - - {254)
NET CASH PROVIDED BY FINANCING ACTIVITIES 5 ([T 5036 § 79286 5 40072
MET CHANGE IN CASH AND RESTRICTED CASH {6,665) 100 20,189 13,187
Cash and restricted cash at beginning of period 44 472 17,518 17,618 4,431
CASH AMD RESTRICTED CASH AT END OF PERIOD § 3707 5 17618 5 37807 § 17618
RECONCILIATION TO CONSOLIDATED BALAMNCE SHEETS

Cash 37,207 17,018 Eriry 17,018
Restricted cash 600 600 BO0 G500
Cash and restricted cash § 37807 § 17618 5 37807 § 17618
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Forward Looking Statements

The information in this communication includes "forward-looking statements” pursuant to the “safe harbor” provisions

of the United States Private Securities Litigation Reform Act of 1895, All statements, ather than statements of present or
historical fact included in this communication, regarding the Company's strategy, future operations and financial performance,
estimated financial position, estimated revenue and losses, projections of market spportunity and market share, projected
costs, prospects, plans and objectives of management are forward-looking statements. These forward-looking statements

" o £

generally are identified by the words “budget,” “could,” “forecast,” “future,” “might." “outloek,” “plan,” “pessible,” “potential,”

s

“predict,” “project,” “seem,” “seek,” “strive,” *would," “should,” “may," “believe,” “intend," “expect,” “will," “continue,

increase,”
and/or similar expressions that concern strategy, plans or intentions, but the absence of these words does not mean that

a staternent is not forward-leoking, Such statements are based on management’s belief or interpretation of information
currently available., These forward-looking statements are based on various assumptions, whether or not identified hersin,

and on the current expectations of management and are not predictions of actual performance. Because forward-looking
statements are pradictions, projections and other statements about future events that are based on current expectations and
assumptions, whether or not identified in this communication, they are subject to inherent uncertainties, risks and changes

in circumstances that are difficult to predict. Many factors could cause actual results and conditions ifinancial or otherwise)

to differ materially from those indicated in the forward-looking statements, including but not limited to: the sufficiency of

our cash, cash equivalents and investments to meet our liquidity needs; litigation and regulatory proceedings relating to our
business, including the ability to adequately protect our intellectual property rights; our limited operating histery and uncertain
future prospects and rate of growth due to our limited operating histery; our ability to continue to monetize our platform;

our ability to grow market share in our existing markets or any new markets we may enter; our ability to maintain and grow

the strength of our brand reputation; our ahility to manage our growth effectively; our ability to retain existing and attract

new Esports professionals, content creators and influencers; our success in retaining or recruiting, or changes required in, our
officers, directors and other key employees or independent contractors; our ability to maintain and strengthen our community
of brand partners, engaged consumers, content creators, influencers and Esports professionals, and the success of our strategic
relationships with these and other third parties; risks related to data security and privacy, including the risk of cyber-attacks ar
other security incidents; cur ability te secure future financing, if needed, and our ability to repay any future indebtedness when
due; the impact of the regulatory envirenment in our industry and complexities with compliance related to such environment,
including our ability te comply with complex regulatory requirements; our ability to maintain an effective system of internal
controls over financial reporting; our ability to respond to general economic conditions, including market interest rates; and
other risks identified in Item 14, *Risk Factors™ in our Annual Report on Form 10-K for the year ended December 31, 2022 and our
ather filings with the SEC,

These forward-loaking staterments are provided for illustrative purposes only and are not intended to serve as, and must not be
relied on by any investor as, a guarantee, an assurance, a prediction or a definitive statement of fact or probability. Actual events
and circumstances are difficult er impossible to predict and will differ from assumptions. Many actual events and circumstances
are beyond the control of the Company. Forward-looking statements speak only as of the date they are made. While FaZe may
elect to update these forward-locking statements at some point in the future, FaZe specifically disclaims any obligation to do so.
These forward-looking statements should not be relied upon as representing FaZe's assessments as of any date subsequent to
the date of this communication. Accordingly, undue reliance should not be placed upon the forward-looking statements.
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Use of Non-GAAP Financial Measures

Adjusted EBITDA, a nen-GAAP measure, is a performance measure that the Company uses to supplement its results presentad

in accordance with U5, GAAP. Adjusted EBITDA is defined as net loss before share-based compensation expense, foraign

currency gains and losses, interest expense, impairmeant of content assets, depreciation and amortization, change in fair value
of warrant liabilities, and loss on debt extinguishment. Adjusted EBITDA is used by the FaZe board and management as a key

facter in determining the quality of our earnings (loss).

Adjusted EBITDA is a perfermance measure that the Company believes is useful to investors and analysts because it helps
illustrate the underlying financial and business trends relating to the Company’s core, recurring results of operations and also

enhances comparahility between periods,

Adjusted EBITDA is not a recognized measure under U.5. GAAP and is not intended to be a substitute for any U.5. GAAP financial
measure and, as calculated, may not be comparable to other similarly titled measures of performance of other companiesin
other industries or within the same industry. Investors should exercise caution in comparing the Company’s non-GAAP measure
to any similarly titled measure used by other companies. This non-GAAP measure excludes certain items required by U.5. GAAP

and should not be cansidered as an alternative to infermation reportad in accordance with U.5. GAAP.

The table below presents the Company's adjusted EBITDA, reconciled to its net loss for the periods indicated.

RECONCILIATION OF HET INCOME T ADJUSTED EBITDA

5 in thousands

P 2022 junausted)

FY¥ 2

Z1 jaudited]

Net loss 5 (19,072) & (13,574) $ (168,534) S (36,866)
Adjusted for: - - - -
Share-based compensation expense 5,171 983 10,167 1,638
Restructuring severance/recruiting/retention expense 1,297 529 2,206 1,139
Foreign exchange loss 3 - B -
Interest expense (8) 1,832 4,483 5467
Impairment of content assets - - 1,073 -
Depreciation and amortization of property and equipment 51 66 1,281 741
Amaortization of intangible asset 556 &0 556 60
Change in fair value of warrant liabilities {71) - (90) -
Loss on debt extinguishment - - 115,292 -
Adjusted EBITDA $ (12,073) & (10,104) & (33,560) $ (27.821)
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ABOUT FAZE HOLDINGS INC,

FaZe Holdings Inc. (Nasdag: FAZE) (*Fade Clan™), is a digital-native lifestyle and media platform rooted in gaming and internet
culture, reimagining traditional entertainment for the next generation. Founded in 2010 by a group of kids on the internet,
FaZe Clan was created for and by gamers and today operates across multiple verticals with transformative content, tier-one
brand partnerships, a collective of notable talent, and fashion and consumer products. Reaching over 500 millien followers
across social platforms globally, FaZe Clan delivers a wide variety of entertainment spanning video blogs, lifestyle and branded
content, gaming highlights and live streams of highly competitive gaming tournaments. FaZe Clan's roster of more than 100
influential personalities consists of engaging content creators, esports professionals, world-class gamers and a mix of talent
who go beyond the world of gaming, including NFL star Kyler "FaZe K1™ Murray, LeBron “FaZe Branny™ James Jr,, Lil Yachty aka
“FaZe Boat”, Offset aka "FaZe Offset” and Snoop Dogg aka “FaZe Snoop.” Its gaming division includes 15 competitive esports
teams who have won 38 world championships. The content of any website referenced or hyperlinked in this communication is
neither incorporated into, nor part of, this communication. For more information, visit www.fazeclan.com, investor.fazeclan.

com and follow FaZe Clan on Twitter, Instagram, YouTube, TikTok, and Twitch.
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Exhibit 99.3

Operator: Good day, everyone. Welcome to FaZe Holdings Inc. Fourth Quarter and Full Year 2022 Earnings Call. At this time, all participants are in a
listen-only mode. Later, we will conduct a question-and-answer session. [Operator Instructions] Additionally, before getting started, please be advised that
due to a technical error, the company reposted its 2022 shareholder letter to the Investor Relations site at approximately, 5:00 PM Eastern Time. Investors
are advised to access this updated version of the letter.

I would now like to introduce your host for today's conference, Kyron Johnson, General Counsel. Please go ahead, sir.

Kyron Johnson
Chief Legal Officer, FaZe Holdings, Inc.

Thank you everyone for joining us. With me today are Lee Trink, Chief Executive Officer; and Christoph Pachler, Chief Financial Officer. Before we
begin, I will remind you that comments made by management during this call will include forward-looking statements within the meaning of federal
securities laws. These include statements of FaZe Holdings' financial outlook, the company's plans and timing for product development and sales and any
other statements other than statements of historical fact.

These forward-looking statements are based on management's current expectations and involve risks and uncertainties. For discussion of risk factors and
uncertainties that may affect our performance or cause actual results to differ materially from these statements, please review our most recent SEC filings,
which are available on our website at FaZeclan.com.

In addition, during this call, we may discuss certain non-GAAP financial measures. Additional information regarding these non-GAAP measures, including
reconciliations of these measures to the most directly comparable GAAP measures is contained in our shareholder letter and also available on our website

at FaZeclan.com.

The content of this conference call contains time-sensitive information, accurate only as the date of this broadcast, except as required by law FaZe Holdings
undertakes no obligation to revise or otherwise update any statement to reflect events or circumstances after the date of this call.

With that, I am pleased to turn over the call to our CEO, Lee Trink.

Lee Trink
Chairman & Chief Executive Officer, FaZe Holdings, Inc.

Thank you, Kyron. And hello, everyone. Thank you for joining us today at our first full year earnings call as a public company. I'd like to strongly
encourage everyone to read the shareholder letter we posted on our Investor Relations website, which includes a full update on state of the business and the
opportunities we see ahead of us. On the call today, I'd like to highlight our financial results and discuss our strategic priorities for 2023 before turning the
call over to our CFO, Christoph, to review the financials in more detail.

First, I am proud to announce that we achieved revenue of $70 million hitting our target for the year, despite a challenging market environment, particularly
since our public listing in July. We've secured new brand partners, welcomed new talent to our roster and expanded our network to reach over half a billion
people worldwide. These achievements are a good reminder of the influence of the FaZe brand and what collectively we have created. What started as a
hobby for a group of teenagers sits today in an exciting and unique position at the leading edge of the creator economy.

Looking at our most recent partnerships with Porsche and Nike, you can see why we are confident about what we can achieve. With Nike in particular
we've previously had other opportunities in the category, but we remain patient for the right deal. We knew Nike was the best fit for us and we couldn't be
more thrilled with the results of our first product collaboration. We also can't wait to show you what we have in store next. So we see great things ahead,
but we also know we're operating in a difficult near-term environment. We have re-evaluated our goals and initiatives in 2023 to better align with our
capital position. We've streamlined the business regarding staffing and other cost savings to establish a healthy foundation for embarking on a path to
profitability. I am happy to report that we're making significant progress and we continue to look for cost savings in the business. For the coming year, we
are diligently focused on our core revenue drivers, sponsorships, talent and e-sports. The FaZe talent network sits at the very heart of the FaZe brand. We
are refreshing and optimizing our talent network to concentrate on high engagement talent to drive strength in both sponsorships and e-sports businesses.




Speaking of e-sports, our Counter-Strike team just had an historic weekend bringing home FaZe Clan's 38 championship and becoming the first ever
international roster to win the Intel Grand Slam. We're extremely proud of that. That being said, we know the past several months have been difficult for
our investors. We are committed to FaZe's success and are implementing a strategy that we believe will boost growth this year, considerably reduce our
losses and put FaZe in a stronger position to succeed as a business and as the economy improves. As demonstrated by our blue chip partners and
exceptional talent, we believe the FaZe brand has tremendous value and potential. We are a unique brand that sits at the nexus of Gen Z and the seismic
changes in the consumption of both content and products that this digitally native generation is driving. We look forward to capitalizing on our potential in
2023 and beyond.

I'll now turn it over to Christoph to review the financials and our outlook in more detail.

Christoph M. Pachler
Chief Financial Officer, FaZe Holdings, Inc.

Thank you, Lee, and hello, everyone. Detailed information about our financial performance can be found in our shareholder letter. But I'd like to highlight a
few key points from the full year. As Lee mentioned, we reported 2022 full year revenue of $70 million, which aligns with our plan for the year. Revenue
was primarily driven by brand partnerships, which has been our key operational focus throughout the year. Our revenue portfolio from brand partnerships is
diverse, has high margin, and includes such stellar household names as Porsche, McDonald's, Xfinity, Comcast, DoorDash, Ghost Energy Drink, MoonPay
and others, as well as a recently launched program with Nike.

Our 2022 adjusted EBITDA loss of $33.6 million includes significant ongoing public company compliance expenses and a higher head count for the year.
Note that we streamlined our workforce later in the year and early in 2023. We expect this to result in a 17% reduction in annual head count expenses with
additional savings from operational efficiencies. As we discussed during our previous earnings call, in late 2022, we also exited capital intensive initiatives
in the content space that did not generate sufficient returns, which will further help reduce our cost basis going forward.

We ended the year with $37.8 million in cash confidently held in one of America's biggest banks. This is sufficient to fund our near-term growth plans
following the reductions and cost savings initiatives we have executed. We continue to examine further opportunities to enhance our capital structure.
While we are not providing guidance for 2022 in light of the macro economic uncertainty, we are planning for revenue growth and a significant narrowing
of our adjusted EBITDA loss, following the cost reductions we have implemented. We expect our top line to be driven by expanding our brand partnership
business into new categories and we are actively pursuing a solid pipeline of new opportunities. We look forward to updating you as the year unfolds.

In closing, we believe we have done a lot of hard work over the past several months to position FaZe for success. There is much more to do. Our
management team and board are committed to seeing this work through and to delivering results for ourselves and our shareholders.

With that, we'd like to open the call for questions.

Operator: Thank you. [Operator Instructions] We'll go first today to Steven Saltz (sic) [Steven Saltzstein] (09:04) with FORCE Family Office.




Chief Executive Officer, FORCE Family Office Q
Steven Saltzstein

Thank you. Great job, guys. Hey, can we assume 2022 figures are likely repeatable for sponsorships in 2023, and can you provide color on the length of
these sponsorship contracts?

Chairman & Chief Executive Officer, FaZe Holdings, Inc. A
Lee Trink

Sure. Thanks, Steven, and to answer your second question, typically our sponsorship deals are a year or longer. Historically we've kept them to that length,
because the value increases kind of year-on-year. We've shown that and we experienced that over the last few years. But in regard to 2023, look, we've
demonstrated the ability to continue growing our partner list year-after-year, not only maintaining a high quality of sponsors, but really even improving the
quality of sponsors and getting great sponsors. Over the years, we've moved from gaming endemic brand to iconic globally recognized brands like, as
Christoph mentioned, McDonald's, Porsche and Nike.

I'd note that in 2022, we had 15 significant brand partnerships, which is up from 12 significant partnerships the year before and we've got a robust pipeline
of both new deals and renewals. So we're optimistic about the brand partnership business for 2023. Thank you.

Operator: We'll hear next from [indiscernible] (10:44)

Q

Hi, everybody. Great, great year. My question is, in relation to the partnerships. In Q1, you announced partnerships with Nike and Porche. And I'm
wondering how much money do you make from those?

Chairman & Chief Executive Officer, FaZe Holdings, Inc. A
Lee Trink

So thanks, [ph] Mark. (11:04) So, we don't comment on the value of individual deals. We obviously talk about the business overall, but we don't really talk
about individual deal size. That being said, what I'll note about the two partnerships that you highlight is while revenue, we put in our significant buckets.
Those two partnerships in particular have opened a lot of other doors and have enhanced the standing of FaZe's brand. And we're already starting to see the
benefits of those association beyond even the revenue that those generate.

Operator: And at this time, I'd like to turn things back to Lee Trink for any closing remarks.

Lee Trink
Chairman & Chief Executive Officer, FaZe Holdings, Inc.
Got it. Well, thank you again, everyone, for participating and for your interest in FaZe. What I would say the takeaways for today are that we've got a

strong plan in place. We are executing on it. We've had a strong execution in Q1. We've put the company in a position to drive improved performance in
2023, and we really look forward to updating you on our Q1 conference call in mid-May. Have a great day, everyone. Thank you.

Operator: And again, that will conclude today's conference. Thank you all for joining us. You may now disconnect.




