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Item 8.01 Other Events.

In connection with the previously announced business combination (the “Business Combination”) between B. Riley Principal 150 Merger Corp., a Delaware corporation (“B.
Riley”) and FaZe Clan Inc., a Delaware Corporation (“FaZe”), the two companies have made a webcast available on their websites in which members of their respective
management teams discuss the Business Combination (the “Webcast”). A copy of the transcript for the Webcast is furnished hereto as Exhibit 99.1 and incorporated herein by
reference.

In addition, an investor presentation, dated October 25, 2021, for use by B. Riley and FaZe during the Webcast is furnished as Exhibit 99.2 hereto and incorporated herein by
reference.

Important Information about the Proposed Business Combination and Where to Find It

In connection with the proposed Business Combination, B. Riley plans to file a registration statement on Form S-4 (the “Registration Statement”) with the Securities and
Exchange Commission (the “SEC”), which will include a preliminary proxy statement/prospectus relating to the proposed Business Combination (the "Proxy
Statement/Prospectus"). After the Registration Statement is declared effective by the SEC, B. Riley will mail the definitive Proxy Statement/Prospectus to holders of B. Riley's
shares of common stock as of a record date to be established in connection with B. Riley's solicitation of proxies for the vote by B. Riley stockholders with respect to the
proposed Business Combination and other matters as described in the Proxy Statement/Prospectus. B. Riley stockholders and other interested persons are urged to read, when
available, the preliminary Proxy Statement/Prospectus and the amendments thereto, the definitive Proxy Statement/Prospectus, and documents incorporated by reference
therein, as well as other documents filed with the SEC in connection with the proposed Business Combination, as these materials will contain important information about B.
Riley, FaZe and the proposed Business Combination. Stockholders will be able to obtain copies of the Proxy Statement/Prospectus and other documents containing important
information about B. Riley, FaZe and the proposed Business Combination filed with the SEC, without charge, once such documents are available on the website maintained by
the SEC at http://www.sec.gov,_or by directing a request to: B. Riley Principal 150 Merger Corp, 299 Park Avenue, 21st Floor, New York, New York 10171, Attention: Daniel
Shribman, telephone: (212) 457-3300.

No Offer or Solicitation

This Current Report on Form 8-K shall not constitute a solicitation of a proxy, consent or authorization with respect to any securities or in respect of the proposed Business
Combination. This Current Report on Form 8-K shall also not constitute an offer to sell or the solicitation of an offer to buy any securities, or a solicitation of any vote or
approval, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such jurisdiction.

Participants in the Solicitation

B. Riley and FaZe and their respective directors and executive officers, under SEC rules, may be deemed to be participants in the solicitation of proxies of B. Riley's
stockholders in connection with the proposed Business Combination. Stockholders of B. Riley may obtain more detailed information regarding the names, affiliations and
interests of B. Riley's and FaZe’s directors and executive officers in B. Riley's Form S-1 filed with the SEC relating to its initial public offering, which was declared effective on
February 18, 2021 (“Form S-1”) and in the Proxy Statement/Prospectus when available. Information concerning the interests of B. Riley's participants in the solicitation, which
may, in some cases, be different than those of B. Riley's stockholders generally, will be set forth in the Proxy Statement/Prospectus when it becomes available.




Forward-Looking Statements

The information in this Current Report on Form 8-K includes "forward-looking statements" pursuant to the “safe harbor” provisions of the United States Private Securities
Litigation Reform Act of 1995. All statements, other than statements of present or historical fact included in this Current Report on Form 8-K, regarding the proposed Business
Combination, the ability of the parties to consummate the proposed Business Combination, the benefits and timing of the proposed Business Combination, as well as the
combined company's strategy, future operations and financial performance, estimated financial position, estimated revenues and losses, projections of market opportunity and
market share, projected costs, prospects, plans and objectives of management are forward-looking statements. These forward-looking statements generally are identified by the
words "budget," "could," "forecast," "future," "might," "outlook," "plan," "possible," "potential,” "predict," "project," "seem," "seek," "strive," "would," "should," "may,"
"believe," "intend," "expects," "will," "projected," "continue," "increase," and/or similar expressions that concern B. Riley's or FaZe's strategy, plans or intentions, but the
absence of these words does not mean that a statement is not forward-looking. Such statements are made pursuant to the Safe Harbor provisions of the Private Securities
Litigation Reform Act of 1995 and are based on the management of B. Riley’s and FaZe’s belief or interpretation of information currently available.

These forward-looking statements are based on various assumptions, whether or not identified herein, and on the current expectations of B. Riley’s and FaZe’s management and
are not predictions of actual performance. Because forward-looking statements are predictions, projections and other statements about future events that are based on current
expectations and assumptions, whether or not identified in this Current Report on Form 8-K, they are subject to inherent uncertainties, risks and changes in circumstances that
are difficult to predict. Many factors could cause actual results and condition (financial or otherwise) to differ materially from those indicated in the forward-looking statements,
including but not limited to: (1) the occurrence of any event, change or other circumstances that could give rise to the termination of negotiations and any subsequent definitive
agreements with respect to the proposed Business Combination; (2) the outcome of any legal proceedings or other disputes that may be instituted against B. Riley, FaZe, the
combined company or others; (3) the inability to complete the proposed Business Combination due to the failure to obtain approval of the stockholders of B. Riley, to satisfy the
minimum cash condition following redemptions by B. Riley’s public stockholders, to obtain certain governmental and regulatory approvals or to satisfy other conditions to
closing; (4) changes to the proposed structure of the proposed Business Combination that may be required or appropriate as a result of applicable laws or regulations, including
the risk that any regulatory approvals are not obtained, are delayed or are subject to unanticipated conditions that could adversely affect the combined company or the expected
benefits of the proposed Business Combination; (5) the ability to meet stock exchange listing standards following the consummation of the proposed Business Combination; (6)
the risk that the proposed Business Combination disrupts current plans and operations of B. Riley or FaZe as a result of the announcement and consummation of the proposed
Business Combination; (7) the ability to recognize the anticipated benefits of the proposed Business Combination, which may be affected by, among other things, competition,
the ability of the combined company to grow and manage growth profitably, maintain relationships with customers and suppliers and retain its management, key employees and
talents; (8) costs related to the proposed Business Combination; (9) changes in applicable laws or regulations, including changes in domestic and foreign business, market,
financial, political, and legal conditions; (10) the possibility that B. Riley, FaZe or the combined company may be adversely affected by other economic, business, and/or
competitive factors; (11) the impact of COVID 19 on B. Riley’s or FaZe’s business and/or the ability of the parties to complete the proposed Business Combination; (12) the
inability to complete the PIPE investments in connection with the proposed Business Combination; and (13) other risks and uncertainties set forth in B. Riley's Form S-1 and in
subsequent filings with the SEC, including the Proxy Statement/Prospectus relating to the proposed Business Combination. These forward-looking statements are provided for
illustrative purposes only and are not intended to serve as, and must not be relied on by any investor as, a guarantee, an assurance, a prediction or a definitive statement of fact
or probability. Actual events and circumstances are difficult or impossible to predict and will differ from assumptions. Many actual events and circumstances are beyond the
control of B. Riley and FaZe. Forward-looking statements speak only as of the date they are made. While FaZe and B. Riley may elect to update these forward-looking
statements at some point in the future, FaZe and B. Riley specifically disclaim any obligation to do so. These forward-looking statements should not be relied upon as
representing FaZe’s and B. Riley’s assessments as of any date subsequent to the date of this Current Report on Form 8-K. Accordingly, undue reliance should not be placed
upon the forward-looking statements.
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Exhibit 99.1
BRPM-FaZe Clan, Inc. - Business Combination Conference Call Transcript
Operator

The discussion today contains forward-looking statements including, but not limited to, with regard to FaZe Clan and B Riley Principal 150 Merger Corp and their respective
expectations or predictions of future financial, business performance or conditions, the industry outlook and the timing and completion of the proposed business combination
transaction. Forward-looking statements are inherently subject to risks, uncertainties, and assumptions, and they are not guarantees of performance. You should not put undue
reliance on these statements. You should understand that such forward-looking statements involve risks and uncertainties, including the items discussed under the risk factors
beginning on slide 25 of the investor presentation. Such factors may be updated from time to time in BRPM filings with the SEC, which are available on the SEC website, and
they may cause actual results or performance to differ materially from those indicated by such statements. FaZe Clan and BRPM are under no obligation, and expressly
disclaim any obligation, to update, alter or otherwise revise any forward-looking statement whether as a result of new information, future events or otherwise, except as required
by law. You are encouraged to read the press release issued today, the Form 8-K filed with the SEC in connection with the proposed business combination transaction, the
accompanying presentation that is available on BRPM’s EDGAR page on the SEC’s website for a discussion of the factors that can affect the proposed business combination
and the business of FaZe Clan after completion of the proposed transaction.

With that, I will now pass the call over to Bryant. Bryant, please go ahead.
Bryant Riley, Chairman of B. Riley Principal Merger Corp.
Thank you, operator, and thank you everyone for joining us this morning. We’ll start on slide 6.

We are excited to announce today that B. Riley Principal 150 Merger Corp is entering into a business combination agreement with FaZe Clan, a leading lifestyle, content and
gaming media platform, sitting at the intersection of youth-culture and technology.

Upon approval, this transaction will result in FaZe Clan becoming a publicly traded company, listed on the NASDAQ, under the ticker, “FAZE.”

This is a pivotal moment in the ever-evolving media landscape. Boasting a hyper-engaged global fanbase of over 350 million across social platforms, FaZe Clan’s broad
influence in creating disruptive and original content and its enviable record in gaming have positioned the brand as an influential voice of youth culture.

The FaZe Clan management team will continue to be led by Lee Trink, Chief Executive Officer, who will become Chairman of the Board, and Amit Bajaj, Chief Financial
Officer -- both of whom are with us on this call today.

Let’s turn to slide 7 for a summary of the transaction we are announcing today.
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B. Riley Principal 150 Merger Corp is proposing to combine with FaZe Clan to create a company with an implied equity valuation of approximately $1 billion, which includes
an assumed $275 million of cash on the balance sheet.

Following deal-closing, the transaction will position FaZe to expand and further diversify its lifestyle and media platform and capitalize on both emerging revenue opportunities
and potential acquisitions.

As of June 30, 2021, BRPM had $172.5 million in cash held in trust and a fully committed $118 million PIPE at $10 per share. The cash will be used to fund organic and
inorganic growth as FaZe accelerates its monetization strategy across its global platform.

The business combination is currently expected to close in the first quarter of 2022. We couldn’t be more excited to be working with this fantastic management team leading
this incredible new company.

I’ll now turn the presentation over to Lee... Lee?
Lee Trink, Chief Executive Officer of FaZe Clan
Good morning everyone, and thanks for joining us today.

I also want to say thanks to you, Bryant, for the great work that you and your team have done so far, and for that warm introduction. We at FaZe could not be more excited to
begin our public journey and we are thrilled to have B. Riley as our partner.

There’s a slide in the Appendix “B” of our investor presentation that includes our full management team and their backgrounds.

As Bryant said, I've been the CEO here at FaZe Clan for a little over three years now. My prior experience is in the traditional entertainment field, predominantly in the music
business, and to a lesser extent film and television production. The first half of my career was spent at record labels, where I eventually became the President of Capitol
Records, and the Capitol Music Group. I also founded a talent management company, managing A-list global artists which I operated for about a decade.

Around six years ago, I signed FaZe Clan as a client to my talent management company, and over the next couple of years I had a front row seat and saw the incredible potential
of the FaZe brand and I was sufficiently motivated to close my lucrative business I had built over ten years and took a full-time job at FaZe Clan to build that into a meaningful

business.

Let's dive in on page 9, the investment thesis.
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FaZe is a leading digitally native lifestyle brand. We believe we have the reach of a major media conglomerate. We have a combined social media reach of over 350 million
people, and an influencer network that includes some of the most prominent global celebrities. We have a vast network of influence, and we are positioned at the intersection of
how Gen Z consumes content and how they transact and engage with that content.
FaZe utilizes a diversified, multiplatform monetization strategy. Currently, we monetize through content, merchandise & consumer goods, sponsorships, and through esports
teams. We plan to capitalize on organic growth opportunities for those four monetization buckets, as well as international expansion and other IP verticals. Together, we believe

that they represent a significant revenue growth opportunity of 10 to 200 times today's levels.

FaZe is well positioned to capitalize on the massive global growth and scale in both gaming and video streaming. We have a lot of runway for growth in these areas and we
haven’t even scratched the surface on what we can deliver internationally, where our fanbase is frankly already enormous.

We know of no other platform that can match FaZe’s reach into the elusive and crucial 13-34 age demographic — which presents tremendous opportunity for brands we work
with. The global Gen Z cohorts are expected to generate an estimated $33 trillion in income globally by the beginning of the next decade... 80% of our audience is in that
hugely valuable 13-34 age demo.

We’ll talk about how we’re helping major brands reach this demographic, while building our business and the FaZe brand in the process.

Finally, our platform is scalable and built to support M&A opportunities that can accelerate our growth and drive capital efficiencies on our path to profitability.

Let's move on to page 10.

So, what is FaZe? FaZe was born in gaming but has strategically evolved into so much more.

Today, we define FaZe as the voice of a generation, predominantly Gen Z. Importantly, we believe we are a unique conduit for reaching a global Gen Z audience -- Gen Z are a
very coveted generation to advertisers and consumer product companies, and also the hardest to reach through traditional media outlets.

Every youth generation has their own twist, culture, and point of view. They want to be spoken to in their own language, one that resonates with them and that they can relate
to. But in our lifetimes, we have not seen a generation that has created a more seismic shift in how they consume and transact than Gen Z.

And the reason is clear: Gen Z is the first generation to be born into a world with a fully developed internet. As such, they’re digital natives. They communicate through a
different set of social constructs. The traditional immense gulf between one’s physical and digital life is paper thin for Gen Z.
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We have what we call an “always on” relationship with our combined social media following of over 350 million around the world and we engage with them on a daily basis
through the FaZe Clan social media channels, as well as through the channels of our broad talent network, which includes over 90 creators and esports pros.

Now, let’s take a minute to unpack that roster. About half of our talent network consists of esports athletes, meaning they compete on one of our 10 professional gaming esports
teams. The other half of that roster, about 40 plus members, are content creators. The best way to think about these creators is simply as entertainers, talent who are constantly
creating new and different content and through that content are consistently engaging with our fan base.

For the younger generations, this is their new television. It’s how they receive their daily entertainment---through social media--- and not through traditional entertainment
outlets, like television.

Our creators post shorter-form content, such as daily video blogs and gaming trick-shot videos--which sit on social platforms such as YouTube or TikTok. We also have our
daily streamers, who primarily engage with our fans on platforms like Twitch.

Many loyal stream viewers find it to be like a second home. These streams are live, and in some cases, run up to 10 hours a day, and even 300 days a year, providing their
fanbase with a vibrant community that they can engage with on a consistent basis. As you can imagine, having spent so much time together these communities begin to form

real and meaningful relationships, with not only the streamer, but the other viewers and fans as well.

These content creators in our talent network - both vloggers and streamers - fuel the loyalty and engagement of our fanbase. This is where the true power of FaZe Clan
emanates.

On that note, I’d like to mention that we have amongst the highest level of engagement across any kind of audience bar none, and we’ll reference some of the data on that point
shortly.

Lastly, our fans are on this growth journey with us. They engage with our brand as we continue to explore new adventures and new opportunities together. The relationship is
not only “always on” but our fans are “at attention” and ready to receive new expressions of the FaZe brand.

Now let's talk about the FaZe timeline on page 11.
We’re a young company but we have more than a decade of history behind us. FaZe is a legacy brand in this space.
FaZe was started by a group of friends who actually met online, playing Xbox games, and became friends before they ever met in person. Not dissimilar to a lot of our fanbase.

Together, they began posting exciting and entertaining gaming highlights online. These gamers set out to be the most entertaining player, not necessarily the best player. And
the millennial/gen Z audience became riveted.
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We’re also incredibly proud of our 30 esports championships we’ve achieved, which have opened many opportunities for sponsorships and engagement with a broader creator
community. Despite the fact that in the world of gaming the most entertaining gamer is more valued than the best player, it still matters that we win... and we win a lot.

Now, we’re at the forefront of cutting-edge partnerships, we’re working with major global advertisers and content rights owners, and have firmly hit the cultural mainstream.
I’ll provide a little more detail on our cultural impact on page 12.

Our significance and scale in gaming culture has propelled us to groundbreaking achievements in this space. For example, just a few months ago, we made history as the first
gaming organization to grace the cover of Sports Illustrated. That same month, we did a collaboration with the iconic artist Murakami. We teamed up with a few pieces of
merch, and in that drop, we sold nearly a million dollars... of mouse pads... in one day, let that sink in for a moment.

In August, our Call of Duty team won our 30th esports Championship. We did something cool for our fans around that as well. Around that championship match, we gave our
fans a chance to join FaZe for a day and permit them to wear the FaZe gaming tag in front of their names on their social handles, much like our talent. That was an incredible

moment for us, as legions of gamers changed their names and joined our clan for the day.

One of the most exciting illustrations of our huge influence was through our brand partnership with McDonald’s, who actually changed their social media handle to “FaZe
McDonald’s.” It was amazing to see and, for our fanbase, is the digital equivalent of changing the signs on the building to say FaZe McDonalds.

In September, we created a groundbreaking collaboration with DC Comics, where we released a comic book depicting FaZe members as superheroes alongside Batman and the
gang. This is a great example of how our roster--our talent network---is also individual IP and demonstrates another example of how we can leverage that IP.

Recently, we collaborated with MGM to help promote the new James Bond film, which was Daniel Craig’s last film for the franchise. Daniel Craig actually participated with
FaZe Clan members in that promotion. And we just did it again with the Dune film, also with some of the stars of that movie. This is another example of how a traditional
media outlet is tapping us to get access to our younger audience.

And these are just a few examples of FaZe’s powerful brand presence, and impact on the zeitgeist as well as our growth opportunities.

Starting on the next slide, I’ll provide some perspective on how far FaZe has risen in the media landscape.
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Let’s flip to page 13.
We are among the most recognizable sports brands worldwide. Our brand punches well above its current weight and well above our notoriety.
This slide shows the aggregate fan engagement across all our social media channels, and we already rank among the largest traditional sports teams and even entire leagues,
such as the NFL and the NBA. Impressively, we appear alongside only two other teams—the Lakers and the Warriors—in terms of social media engagement. When we speak

about how high our engagement is, this is the data that supports that strong statement.

Based on current trends, we expect consumption and transactions will continue to migrate further and further towards digital. When you accept that notion, this slide represents
a glimpse into the future. This is a window into which brands are positioned to resonate with youth going forward.

Let's take a look at our monetization runway on the next page.
So, page 14 really captures why we’re so excited about the opportunity for FaZe Clan.

As the left side of the chart shows, we think we’re only at the beginning of monetizing our current audience, in contrast to more established and mature sports leagues and
traditional media leaders.

When I became CEO of FaZe Clan three years ago, we identified the significant opportunity to monetize the brand, as well as the opportunity to build the brand into something
larger than merely esports.

As digitally native generations come to the forefront of society, we believe FaZe will be the conduit between the digital and the real world, something that has proven
immensely challenging for traditional brands and industries to bridge.

Let’s go to page 15.

FaZe Clan is an industry leader in gaming entertainment. Using esports as an example, we generate more social media interactions than the next 8 gaming organizations
combined.

Based on the data on this slide, we believe this demonstrates that no other esports or gaming brand can match the cultural significance of FaZe Clan - none.
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Now, I’ll dive more into the industry dynamics and FaZe Clan’s growth opportunity. Let’s go to page 17.
We’ve already articulated that this new digitally native generation is coming to the forefront of commerce and driving massive changes. Increasingly, we believe the most
effective way to get to this audience is through influencers. Currently, we have 35+ content creators in our talent network. These are people that the younger generations trust.
They see them using the same platforms that they value and creating the content that they most resonate with. The term influencer is not a loose moniker. The label is accurate.

This generation follows the influencer’s lead in driving purchasing decisions.

According to eMarketr, the US influencer market is now a $3 billion industry. Further, the ways in which influencers are reaching their audience are changing and FaZe is an
ideal partner for marketers as we create new opportunities in the metaverse and within the digital economy.

On the next slide, we’ll take a look at the opportunity for FaZe as traditional sports viewership declines.
On 18, you’ll see that FaZe is well positioned to capitalize on these trends. As you’d expect, the media industry is responding, and that response has been to move content spend
from traditional outlets, like TV, to digital platforms, like social media. This is in many ways akin to the same shift that occurred with broadcast to digital advertising. But the

next step is even more challenging as the audience is more fragmented and harder to attract.

As you can see here, on a 2020 year-over-year basis, all traditional sports leagues saw declines in their viewership rating. Esports, on the other hand, that viewership grew 10%
year-over-year in 2020.

A big part of what’s happening here, is again, a seismic generational shift. Where the younger generations' attention goes, viewership growth follows. And to reiterate, this is an
audience that we’re in lockstep with on a daily basis. Remember, we’re “always on.”

We expect to continue to widen this moat, as digital media continues to take more and more of traditional media viewership, which is expected to make up two-thirds of all
media consumption by 2023.

Additionally, we believe traditional sports are having trouble staying relevant with the next generations’ culture, and therein lies another competitive advantage for FaZe. We
not only have the connectivity and scale, but we have an emotional connection with our fans that strengthens our messaging.

On the next page, you’ll see just how strongly we’re positioned with the younger generations.
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For example, nearly 80% of our YouTube audience falls within that coveted 13-34 age range. And as digital media consumption trends play out, we continue to rapidly grow
our social media presence.

To that point...in only the last two years, from 2019 to 2021, FaZe's aggregate social audience increased by 63%. And in 2020, we surpassed 1 billion lifetime views on
YouTube alone.

Now, let's dive into monetization.

Slide 21 tells the story of the tremendous opportunity we have to expand the ways we monetize our audience. We’ve explained how this generation moves differently... and
consumes differently... now let’s talk about how that impacts monetization.

In content, we currently distribute through social channels, which has been a great funnel to attract an audience and engage with fans. But we’re starting to move beyond social
channels and develop original IP, providing us with opportunities to expand our platform into premium distribution channels, such as Netflix and HBO. We’re also expanding
into new content formats like podcasts, music, live, etc.

A great example of this content expansion is one of our premiere properties, FaZe 5. FaZe 5 is a global recruitment challenge that we launched last year and had over 211,000
people submit content for the chance to become a member of FaZe Clan — let that sink in too. 211,000 submissions to be in FaZe Clan. The viewership of the entire campaign
was astounding. Videos with the #FaZe5 hashtag racked up over 50 million views on YouTube and over 1 billion views on TikTok. Building on that success in IP, we are
launching the next-generation competition this coming year with a far more robust content strategy, both on the development and distribution fronts.

In brand sponsorships, we have been expanding from endemic sponsors like GFUEL to non-endemic sponsors including blue chips like McDonald’s, Beats and Nissan. And we
continue to add new categories and slice the rights we offer to brands more thinly to create more real estate and grow our sponsorship business.

In consumer products, we started with FaZe branded apparel and we’ve added individual player lines and collaborations. In the future we’ll add new product categories and
look to add a mass retail component.

In esports, we have 10 teams currently and we know that’s going to grow. It’s an incredible brand builder and opportunity for engagement. Adding new teams adds new
communities and opens opportunities to add new markets. Acquiring esports teams in new markets provides an organic way to replicate our proven US business model while

also adding talent locally.

In all of these areas I've just highlighted, I also want to emphasize that we are looking to enhance all of our monetization streams through acquisitions.
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Moving to the right-hand side of the slide we are already leveraging our platform into a broad array of future opportunities. Some are nearer term in nature, like subscription
offerings, fan clubs and live events. Looking out a little further we’re working on concepts for real money gambling and virtual dining, as well as partnerships with gaming
publishers where we can leverage the FaZe Clan brand into our own gaming titles.
And last — I cannot overstate the importance of the metaverse and NFTs when you think about Faze Clan’s future. As we all have heard from the largest media companies in
recent months, the metaverse is at the forefront of next-generation media. With our platform and our unique reach into Gen Z, we believe FaZe Clan is exceptionally well

positioned to benefit from this phenomenon.

It’s also important to emphasize that while we talk about these as future opportunities, many are already well underway, and we look forward to updating the market on our
progress in the coming quarters.

With that, let me now turn the mic over to the inimitable Amit Bajaj, FaZe Clan’s CFO, to talk about the numbers behind the opportunities I’ve just highlighted.
Amit Bajaj, Chief Financial Officer of FaZe Clan
Thanks, Lee, and hello, everyone.

Starting with Slide 22, as Lee has highlighted, we are announcing this transaction at a pivotal time for the company, where we’ve already built and established the brand, and
are now on the cusp of driving growth across our expanding digitally native media and lifestyle platform.

We expect to generate $50 million in revenue in 2021 and intend to grow this business to over $650 million in 2025 via three primary buckets.
First, we intend to continue to increase our presence in our core existing businesses, which include sponsorships, content, consumer products and esports.

Second, we project benefitting from our core position in the digital economy by developing new business lines that capitalize on commercialization of the metaverse,
introduction of NFTs, and other initiatives that leverage our position in the ecosystem. All the elements of the right side of the graphic Lee just spoke about.

Lastly is our belief that strategic M&A can be utilized to grow the business in an accretive manner. One of the main rationales for going public is to raise capital to effectuate an
M&A strategy. We can acquire assets that can be scaled with our platform, and these can come in the form of content, direct-to-consumer, or businesses in other verticals. We
believe that M&A will be an important and value enhancing element of our strategy and have a very significant pipeline of opportunities we are currently evaluating.
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Assuming all goes as planned, our current projections call for a rapid path to EBITDA positive in just two years’ time, and then expect continued accelerated growth from there.
Now moving to slide 23, let me take a moment to put a little more color on the revenue build.
The content business is a very important one to us. It’s one that we really intend to lean into as we develop more and more IP. Traditionally, the content business has solely been
one where we are monetizing YouTube AdSense dollars off of our FaZe main channel and our talent channels but that will be changing as we introduce soon-to-be released

original programming.

Additionally, we have an off-platform strategy in the works as we intend to sell programming to third party distributors, many of whom we are in active discussions with and
who want access to our audience.

We believe that the sponsorship business should continue to see robust growth by adding more and more brands to the pipeline. We see a lot more opportunity to monetize via
brands and sponsorships as we deliver more content and sign additional talent. The sponsorship business has a great deal of visibility, has very attractive margins, and we
anticipate announcing some new key meaningful partnerships very soon.

In esports, we are not intending this to be a massive contributor to revenue growth, but we try to be very smart in this sector, looking to continue the power of the brand. we
think there could be some upside as we build franchise value in some of these titles and also look at growing digital goods and skins as publishers open up commercialization

opportunities. We expect this business to also benefit from a return to live events.

Our consumer products business historically has been more brand building oriented versus really commercializing this vertical. We believe that a strategy of a more robust
product offering and fan shop, larger drops with leading brands and designers and a thoughtful retail rollout will significantly grow this business

We expect international will scale as we dive into a few of these geographies and as Lee indicated earlier, we have good traction there.
As we’ve just discussed we have a very active acquisition pipeline, especially in consumer products, that the SPAC proceeds will enable us to execute on. For purposes of the

model, we assume this begins getting deployed at the end of 2022, but we are hoping to move quicker than that.
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One final observation before I wrap up. Earlier Lee highlighted that we’re in the very early stages of monetizing our massive fan base. We expect that the plan that we have run
through today could take our revenue per user from less than 50 cents today to approximately $3.50 by the end of the forecast period. When you compare this to other leagues
and platforms that we illustrated and talked about earlier in the presentation, we believe this is still a fairly conservative data point.
With that, I’ll now hand the call back to Lee for closing remarks.
Lee Trink, Chief Executive Officer of FaZe Clan

Thanks, Amit.

We look forward to engaging with the investment community in the coming weeks and months as the transaction moves forward. On behalf of Bryant and Amit, we appreciate
your time and your interest in FaZe Clan.

Lastly, if you haven’t yet, I encourage you all to watch the short video clip on our IR page. Thank you and FaZe Up! (and if you’re not sure what that means...you can ask your
kids).

HH#
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DISCLAIMER

This investor ion (the "k ") is provided for informational purposes only and has been prepared to assist interested parties in making their own evaluation with respect o a pﬂl{.nlml private pi::r.crm.nl of '«.r_unuu- in connection
with a proposed business combination (the "Proposed Transaction”) between B, Riley Principal 150 Merger Corp ("BRPM" or "SPAC”) and FaZe Clan Inc. ("F is for infor T anly
and is being provided to you selely in your capacity as a potential investor in considering an investment in SPAC in anticipation of the Proposed Transaction. The information contained herein does not purport to be all-inclusive and none of BRPM,
FaZe or their respective directors, officers, stockholders or affiliales makes any representation or warranty, expressed or implied as 10 the accuracy, completeness or reliability of the information comained in this Presentation, Any reproduction or
distribution of this Presentation, in whole or in part, or the disclosure of its contents, without the prior consent of SPAC and FaZe is prohibited, By accepting this Presentation, each recipient and its directors, partners, officers, employees,
allomey(s), agents and rey ives agrees: (i) to maintain the confidentiality o information that is contained in this presentation and not already in the public domain; (i) to retumn or destroy all copies of this presentation or portions thereof in
its possession following the request for the retumn or destruction of such copies; (iii) it is not subject to any contractual or other obligation to disclose the information in this Presemation o any other person or entity; (iv) to use this Presentation for
the sale purpose of evaluating the Proposed Transaction; and (v) to prompily notify SPAC and FaZe and their respective rep ives of any horized release, disclosure or use of this P iom or the information and data incd herein.
Certain information included herein describes or assumes the expected terms that will be included in the agreements 1o be entered inte by the parties to the Proposed Transaction. Such agreements are under negotiation amd subject to change, As
such, the subject matter of this Presentation is evolving and is subject 1o further change by SPAC and FaZe in their absolute diseretion.

Furthermore, all or a portion of the information contained in this Pr ion may i material non-public information with respeet 1o SPAC, FaZe and their affiliates, and other parties that may be referred ta in the context of these or related
discussions, By receipt of this Presentation, each recipient acknowledges that (i) applicable sec: s laws restrict a person from communicating such material non-public mfnrmsimn o any ullur annn under circumstances in which it is
reasonably foreseeable that such person is likely to purchase or sell such sccurities, and (||) it is familiar with the Securities Exchange Act of 1934, as amended, and the rules and fer (collectively, the "Exchange
Act"), and that it will neither use, nor cause any thind party to use, this F ion or any inf i ined herein in of the Exchange Act, including, without limitation, Rule [0b-5 th 1

Forward Looking Statements:

This Presentation includes "forward-looki of the federal
words "budget,” "could, ‘possible,” "potential,” 7
increase,” “anticipate” andfor similar expressions that concern SPAC's or FaZe’s strategy, plans or intentions, but the absence of these words does not mean th:
harbor provisions of the Private Securities Litigation Reform Act of 1995 and are based on management’s belief or interpretation of information currenly available, Because forward-looking statements are predictions, projections and other
statements about future events that are based on current expectations and assumptions, whether or not identified in this Presemation, they are subject to inherent uncertaintics, risks and changes i circumstances that are difficult to predict and many
of which are outside of SPAC's or FaZe's control, Actual results and condition (financial or otherwise) may differ materially from those indicated in the forward-looking statements, These forward-looking statements are subject to a number of risks
and uncertainties that could caus al results and conditions to differ materially from those indi 1 in the forward-looking Tuding, the various summary risk factors related to the Proposed T i 1 as Appendix A to
this Presentation, including, but not limited to: (1) the oceurrence of any event, change or other circumstances that could give rise 10 the termination of ions and any il definitive with respect to the Proposed Transaction;
(2) the of any legal 1 dings that may be instituted against BRPM, FaZe, the combined company or others; (3) the inability to complete the Proposed Transaction due to the failure to obtain approval of the stockholders of BRPM, w
obtain financing 10 complete the Pr{\pn!in:(l Transaction or w satisfy other conditions o closing; (4) changes 10 the proposed structure of the Proposed Transaction that may he required or appropriate as a result of appl
including the risk that any regul pprovals are not ohtained, are delayed or are subject to unanticipated conditions that could adversely affect the bined company or the exp 1 benefits of the Proposed Transaction; (5) the ability o meet
stock exchange listing standards Fnllowlng the consummation of the Proposed Transaction; (6) the risk that the Proposed Transaction disrupts current plans and operations of BRPM or FaZe as a result of the and ion of the
Proposed Transaction; (7) the ability o r\.u\an: the anilup'llc:l benefits of the Proposed I'l.lm.mnnn which may be affected by, among other things, competition, the ability of the cnmhmn.d company to grow and manage growth profitably,
intai and key employees; (8) costs related 1o the Proposed Transaction; (9) &h.ll‘ILC§ in applicable laws or ing changes in domestic and foreign by §
market, financial, political, and legal Cﬂlldlllﬂﬂ& (10 the ptM' ty that BRPM, FaZe or the combined company may be adversely affected by other andfor petitive factors; (11) the impact of COVID-19 on SPAC's or FaZe
business and/or the ability of the parties 10 plete the Prog 1Ty ion; (12) FaZe's esti of ex and profitability and underlying assumptions with respect to stockholder redemptions and purchase price and other adjustments; (13)
the ability of SPAC or equity or obtain financing in connection with the Proposed Transaction or in the hlmn. and {14) other risks and uncertainties set forth in Bkl—‘\d\ Form 8-1 filed with the Securitics and Exchange Commission
("SEC") relating to its initial public offering. deemed effective as of February 18, 2021 {the “Form $-1"), and in subsequent filings with the SEC, including the Proxy S Reg ion S (as defined below) relating to the Proposed

forward-looking statements gene identified by the
“expects,” "will,” "projecte ontinue,” "estimate,”
d-looking, Such are made pursuant 1o the safe

relationships with and 5

Transaction expected to be filed by BRPM with the SEC.




DISCLAIMER (CONT.)

There may be additional risks that SPAC and FaZe do not presently know or that they currently believe are immaterial that cﬂu]d <l|5!.\ cause '1clu.n] n:sulls lo differ from those contained in the forward-looking statements, In addition, forward-looking
statements reflect SPAC's and FaZe's expectations, plans or forecasts of future events and views as of the date of this F 4 pi should not place undue reliance upon any such forward-looking statements in this
Presentation. Subseg events and develoy may cause SPAC's and FaZe's asse »mcnt-a to change. While SPAC and FaZe may clect to update thcwc forward-looking statements at some point in the future, none of SPAC, FaZe nor any of their

affiliates have any obligation to update this Presentation and SPAC and FaZe sp y im any oblig 10 do so. These forward-looking statements are provided for illustrative purposes only and must not be relied on by an investor as, a
guaraniee, an a prediction or a definiti of fact or ility.

Additional Information and Where to Find it:

In connection with the Proposed Transaction, BRPM is expected to file with the SEC a registration statement on Form 5-4 ining a preliminary proxy P relating to the Proposed T ion (the "Proxy § /Registratior
Statement”), and after the registration statement is declared effective, will mail the proxy slalcmcnl included therein to holders of BRPM's ordinary shares in conmcllon with BRPM's solicitation of proxies for the vote by the BRPM stockholders
with respect to the Proposed Transaction and other matters as described in the Proxy S /R ion § BRPM urges its kholders and other i d persons to read, when i . the Proxy § R ion §

and 1 thereto and o lncnrporatcd by reference therein, as well as other documents filed \H1|1 thc SEC in connection with the Proposed Transaction, as these materials will contain important information about BRPM, FaZe and
the Proposed T i When il . the definitive proxy included in the Proxy S R will be mailed to BRPM's stockholders, Stockholders of BRPM will also be able to obtain copies of such documents,
without charge, once available, at the SEC's website al www.sec.gov, or by directing a request to: B. Riley Principal 150 Merger Corp, 299 Park Avenve 21st Floor, New York, New York 10171, Investors and security holders of SPAC and FaZe are
urged to read the proxy statement/prospectus and other relevant documents that will be filed with the SEC carefully and in their entirety when they become available because they will contain important information about the Proposed Transaction.
Investors and security holders will be able to obtain free copies of the proxy and other d ining important information about SPAC and FaZe through the website maintained by the SEC at www,sec.gov,

Mo Representation or Warranty

This Presentation is for informational purposes only and does not purport to contain all of the information that may be required to evaluate a possible investment decision with respect to the Proposed Transaction, The recipient agrees and
acknowledges that this Presentation is not intended to form the basis of any investment decision by the recipient and does not constitute investment, tax or legal advice. No representation or warranty. express or implied, is or will be given by the
SPAC or FaZe or any of their affiliates, directors, officers, employees or advisers or any other person as 1o the accuracy or completeness of the information in this Presentation or any other written, oral or nthcr cummummnm:a transmitted or
otherwise made available to any party in the course of its evaluation of the Proposed Transaction and no msp0|151 v or liability whatsoever is accepted for the accuracy or sufficiency thereof or for any errors, omi: or li

or otherwise, relating thereto, The recipient also acknowledges and agrees that the information ined in thi ion is preliminary in nature and is subject to change, and any such changes may be material. SPAC and FaZe d:sc]'um any
duty to update the information contained in this Presentation.

No Offer or Solicitation; Private Placement

This Presentation is not a proxy statement or solicitation of a proxy, consent or authorization with respect to any securities or in respect of the Proposed Transaction and shall not constitute an offer to sell or a solicitation of an offer to buy the
securities of BRPM or FaZe nor shall there be any sale of any such securities in any state or jurisdiction in which such offer, solicitation, or sale would be unlawful prior o registration or qualification under the securities laws of such state or
Jurisdiction.

The securities to which this Presentation relates have not been registered under the Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any other jurisdiction. This presentation relates to securities that the Company
would intend to offer in reliance on exemptions from the registration requirements of the Securities Act and other applicable laws. These exemptions apply to offers and sales of securities that do not involve a public offering. The securities have not
been approved or recommended by any federal, state or foreign securities authorities, nor have any of these authorities passed vpon the merits of this offering or determined that this Presentation is accurate or complete. Any representation to the
contrary is a criminal offense.
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DISCLAIMER (CONT.)

Faor the avoidance of doubt, none of the SEC nor any securities commission or similar regulatory agency of any other U.S, or non-U.5. jurisdiction b Pl d of the Proposed Transaction, including the
proposed business combination presented herein or the securities, or determined that this Presentation is truthful or complete. To the fullest extent permitted by law in no circumstances will SPAC, FaZe or any of their respective subsidiaries, equity
holders, affiliates, directors, officers, employees, representatives, advisers or agents be responsible or liable for a direct, indirect or consequential loss or loss of profit arising from the use of this Presentation, its contents, its omissions, reliance on
the information contained within it, or on opinions communicated in relation (hereto or otherwise ansing in connection therewith,

Participants in Solicitation
BRPM and its directors and executive officers, under SEC rules, may be deemed to be participants in the solicitation of proxies of BRFM's stockholders in oonnccll(m with the Proposed Transaction. Stockholders of BRPM may obtain more detailed

information regarding the names, affiliations and interests of BRPM's dircctors and executive officers in BRPM's Form S-1 and in the Proxy § g ion S when available. Information concerning the interests of BRPM's
participants in the solicitation, which may, in some cases, be different than those of BRPM's stockholders generally, will be set forth in the Proxy S Regi ion S when it by ilable.

Statement Regarding Non-GAAP Financial measures

The financial information and data contained this presentation is unaudited and does not conform to Regulation $-X lgated by the SEC, Accordingly, such information and data may not be included in, may be adjusted in, or may be presented
differently in. any proxy statement. prospectus or other report or document to be filed or furnished by BRPM. FaZe, any successor entity. or any entity that is party to the Proposed Transaction with the SEC. Certain financial measures in this
Presentation are not calculated pursuant to ULS. generally accepted accounting principles ("GAAP"). These non GAAP financial measures are in addition to, and not as a substitute for or superior to measures of financial performance prepared in
accordance with GAAP.

There are a number of limitations related to the use of these non-GAAP financial measures as compared to their nearest GAAP equivalents. For example, other companies may calculate non-GAAP financial measures differently or may use other
mc:l\ulu hs evaluate their performance, all of which could reduce the uscfulness of the non-GAAP financial measures herein as tools for comparison, You should review FaZe’s audited financial statements, which will be presented in the Proxy
Registration Statement to be filed with the SEC in connection with the Proposed Transaction, and not rely on any single financial measure to evaluate FaZe's business.

Use of Projections

This Presentation also contains certain financial forecasts, including projected annual revenue, gross profit and EBITDA. FaZe's independent auditors have not studied, reviewed, compiled or performed any procedures with respect to the projections
for the purpose of their inclusion in this Presentation, and accordingly, no independent auditor has expressed an opinien or provided any other form of assurance with respect thereto for the purpose of this Presentation. These projections are for
|Itu~tmun purplm,\ only and should not be relied upon as bung necessarily indicative of future results. The assumptions and estimates underlying the prospective financial information are inherently uncertain and are subject to a wide variety of
. economic and competitive risks and uncertainties that could cavse actual results 1o differ materially from those contained in the prospective financial information. Projections are inherently uncertain due to a number of factors
l\l!t\ldb af ‘sP.AL FaZe's control. While all financial projections, estimates and targets are necessarily speculative. SPAC and FaZe believes that the preparation of prospective financial information involves increasingly higher levels of unceriainty
the further out the projection, estimate or target extends from the date of preparation, Accordingly, there can be no assurance that the prospective results are indicative of future performance or that actual results will not differ materially from those
presented in the prospective financial information. Inclusion of the prospective financial information in this Presentation should not be regarded as a representation by any person that the results contained in the prospective financial information will
be achieved.

Industry and Market Data
Aldthough all information and opinions expressed in this Presentation, including market data and other statistical information, were obtained from sources believed o be reliable and are included in good faith, FaZe and BRPM have not
independently verified the information and make ne representation or warranty, express or implied, as to its accuracy or completeness. Some data is also based on the good faith estimates of FaZe and BRPM, which are derived from their respective
reviews of internal sources as well as the independent sources described above.




DISCLAIMER (CONT.)

Trademarks

BRPM and FaZe own or have rights to various trademarks, service marks and trade names that they vse in connection with the operation of their respective businesses. This Presentation also contains trademarks, service marks and trade names of
third parties, which are the property of their respective owners. The use or display of third partics” trademarks, service ma

5, trade names or products in this Presentation is not intended 10, and does not imply, a relationship with BEPM or FaZe, or
an endorsement or sponsorship by or of BEPM or FaZe. Solely for convenience, the trademarks, service marks and trade names referred to in this Presentation may appear with the @, T™M or SM symbols, but such references are not intended o
indicate, in any way, that BEPM or Fa¥e will not assert, to the fullest extent under applicable law, their rights or the right of the applicable licensor to these trademarks, service marks and trade names.,

Risk Factors
For a non-exhaustive d

iption of the risks relating to an investment in the private placement in connection with the Proposed Trans

ction, please review "Risk Factors™ in Appendix A to this Presentation,




TODAYS PRESENTERS

b y .y " d .y i .
T @ T @ B RILEY m B/ RILEY @
Yaars in the Years of Finance Years of Finance Years of Finance
Indusiry Experience Expernence Exparignce

Daniel

Shribman

Chief Executive Officer Chief Financial Officer Chief Executive Officer

Chairman

Experience Experience

Experience Experience

ALTARRE

- N,
- W wsovreres IR 7 BIRILEY @ancuonsas 9 00g RIRILEY B |nuoess
[T AR TIC] mEEEanS Finamcicl VIR, vt

| FRANCHISE |
GROHIP TNL

WAME 0P AR

L

- h




TRANSACTION OVERVIEW!

+ B. Riley Principal 150 Merger Corp (NASDAQ: BRPM) to merge with FaZe Clan Inc. (“FaZe”)

. . « The combined company is expected to be valued at $713mmi2i2# post-money enterprise value
Transaction Overview representing revenue multiples of 3.8x, 1.9x, 1.1x for 2023E, 2024E, 2025E

» BRPM raising an expected $118mm PIPE

» Pro forma FaZe will be owned 68% by existing stockholders2@i4) who are expected to roll 100%
of their equity into the combined company

+ The board will be comprised of CEQ Lee Trink, 2 B Riley Financial appointees, and 5-7 FaZe
appointees

Management and Board

2H3 ) (2)3)4)

Sources ($mm)’ Uses ($mm)

BRPM Cash in Trust™ 3173 Mew Cash to Balance Sheet 52684
PIPE Proceads™ 118 FaZe Equity Rollover 670
Sources and Uses FaZa Equity Rollover 570 llustrative Fees & Expenses 26
Roll Net Cash on Balance Sheet 10 Roll Met Cash on Balance Sheet 10
Total Sources 3971 Total Uses 871
(1) Figures may not foat cup o rounding. $£16.00. Both sarn-ous subjest ta five.year pericd pasi-closing, Excludes the dilutive impact of 5.7%mm
(2)  Assumes no SPAC IPO invesiors redaem shares Tor cash in trust, Cash in rust as of 83002021, public warrants and 01 Tmm peivabe plasement waranis wilh an $11.50 exandae price. v
13)  Assumas $118mm PIPE.

7 i)  Excludas 2 2rmm BRPM shamas subject 1o eam-oul, vesting ratably al $12.00, $14.00, and $16.00.
Exclidas sellar earn-oul of up o 6% al combined company shares. vasting ralably at $12.00, 514,00, and
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INVESTMENT THESIS

i irei i FaZe has expanded past its gaming roots and is becoming a voice of youth culture with 350mm+'"! combined
Lead{ng D’g ital Native social media reach and an estimated ~120mm ! unigues
Li fesﬂ’ le Brand = More cross platform actions than the next 8 Esporis organizations combined!®
Diversified Munfpfarform « Organic growth from sponsorships, content, merchandise, Esports, international expansion, and other IP
5 i verticals presents opportunity to significantly increase monetization per audience member to levels of competing
Monetization Strategy organizations and leagues which represents a revenue growth opportunity of ~10x to ~200x+ today's levels®)

= The global video streaming market is expected to grow at a CAGR of 21% from 2021E to 2028E!5

Global Market Growth = ~3bn global gamers!®
= 400mm+ Esports viewers expecied to grow ~8% per year™

. » B0% of FaZe audience between 13 and 34 years old — a demographic which is challenging for advertisers to
Lucrative and Hard to reach with traditional media®

Reach Demograph‘c « Gen Z expected global income of $33tn by 2030E#!

« Opportunities for strategic and financial synergies across several verticals

Scalable Future
« FaZe believes that it can be the conduit between the digital and real world, a challenging area for traditional
M&A Growth brands and industries

» FaZe provides a powerful combination of expected strong growth, capital efficiency and a rapid path to

Strong Financial Profile

profitability
i Twittar, Ingtagram, TikTok, YouTube, Twitch, (&) Grand Vigw Research “Video Streaming Market Size & Shara Report’, February 2021
2] Unigue audiance represents otal subseribers o FaZe ewned and FaZe lalent channels on YouTube asof July 31 2021, (B)  NewFoo “Slobal Games Markel Repori 20217, July 2021,
(1] .S, brands, Reactians, Commants, Shares, Ratweeds and Likes on Faceback { Twitter / Instageam, main account, 2020, (7] NewZoo "Global Esports & Live Streaming Market Roport”, March 2021
10 Shareablee “The Stale of Social Media in ihe LS. 2020°, 2021, (Bl YouTube, managament analysis.

i4)  Hased an § par unique audience, J.P. Morgan “Alaxia's Sparls Rights Almanac = 2020°, June 2020, (% Bank of Amanca "0K Zoomar: Gen 2 Primer’, Mowamber 2020




FAZE OVERVIEW

DIGITAL NATIVE LIFESTYLE AND MEDIA PLATFORM
AND PREMIERE ESPORTS ORGANIZATION

FOUNDED AND ROOTED IN GAMING AND YOUTH
CULTURE

How the Farmi

ATTRACTIVE ABILITY TO REACH GEN Z AND
MILLENNIALS

June 2021




WHAT IS FAZE?™!

- o
\\ M Reach of Media Conglomerates

+ Conduit for reaching global VIACMCBS . 350mm-+ social media reach®
Gen Z and Millennial audience; | :
Gen Z expected global income WARNER\‘. * {bnyYoulube wewstlaj
of $33tn by 2030E2 905F2|W|l= ~ MEDIA | « 700mm+ Instagram views's!
4 . -y » Global platform provides the

+ 80% of FaZe audience age 13
_ 3403

Engagement of Loyal Fans N :

» Loyal fans who engage with |'

| opportunity to monetize a
! variety of products / services

Influence of Global Celebrities

£
=
=
s
é

= FaZe is at the forefront of the

multiple aspects of | : : I ENDEAVOR new creator economy
arganization ‘ @ UF E — + Gaming / Esports is truly
» Engagement on par with top \ '. — international, with ~B0% of
traditional live sports leagues Cﬂaﬁ‘ous h‘ FIGHER GROUND monetization taking place
and teams!® \ outside the NLA. / U.S.17)
S M pocNATION

(1} Displayed logos are ilusirative @xamples of companies that share calegery charactesistics with FaZa, 6] Chargables “Tha Stae of Social Media in the U S, 20007, 2021,

(2)  Bark of America 0K Zoomer: Gen Z Primer”, Novambar 2020, {7} MG "Warkdwide Mabile In-App and In-Game Adverlising Forecast, 2020-2024°, Decarber 2020, IDT
(3)  ¥euTube, management analysis, “Workdwide Digital PC and Mac Gaming Forecast, 2020-2024%, Ociober 2020, IDC “Warldwide Hama Videa
{2 ) Twitter, Instagram, TikTck, YouTube, Twitch. Bame Carsale and Microconsols Forecast, 2020-2024°, Deesmbar 2020, PAVC “Global Enteriainment &
E—

i%  Instagram, management analysis, Madia Qullook 20@0-2024", 2020,




FAZE FLYWHEEL

Brand Build top-tier talent roster, develop RS T

= , popular content / IFP. and field premiere
* Creator and Gaming Talent Esports teams("

« On- / Off-Platform Content & IP cutouy | RTN N
« Esports Teams T FORTNITE K

Audience Omni-channel fan engagement

* Gen Z Engagement/ Gaming as Key Interest Area QD  ©Youlube
« 350mm+ Followers'®

» Global Reach @ Yy O Jd

Live
Evenls

Monetization Monetization opportunities expected to
« Content « Digital Economy enhance brand value
= Sponsorships » International Expansion - @ 0 Worona
1D Aroatin - SELTZER S o
» QOther IP / Content Creation

13 (1)  FaZehas teams acress 10 games: Call of Duly, CEGO, Valorant, Anckal League, PUBG Mabile, PUBG, FIFA 21, FIFA Ording 4, Farinile, Ranbow Six Siege.
12)  Twittar, Instagram, TikTok, YouTube, Twitch,




Announced crealive
parinership with
Man City

Sokd out champion collab at
ComplaxCan / Shut down NY

- block pop up arcund FNGSH
™ Juice WRLE collab

- sells $1.7mm+ in 24 p ke
Signed ' Rowat) F
ig F - :
Crash NTWRHK app with our [ S
sI’ﬂ'.'s““h"l’ deal Lee Trink becomes Signed Sw ns Fai Murakami caollab, sellhrg ¥
with G FUEL FaZe CEO  sponsorship deal §$12mms in aday™
I E.LE-—UI_.EE with Nissan
@ & & & & & & 2 @ 2 & P
First Esparts na:r‘n"a:r:uabl:l First international Esports Enter COL with Cox via coﬂfler:ll :Jnh - 51 Cov
team [Call of Duty) gaming champianzship (CSGE0) Atlanta FaZe 5 oL
house 200K applicants'®
ALI-DUTY Kso . b o8
ﬂ CSAGO FeZE
L L . x
200mm-+ followear natwe e
FATECIAN  BAORGRAAL
> Signed sponsorship
i & deals with
L a MeDonald's and

General Mills

Collaboration with DC
Comics / Batman

W nerch B Talent B Esporiz: i Other B Analytics Milestone

(1) YouTube.
(2] Twilter, Instagram, TikTek, YouTube, Twiteh.
i3 Infernad sales and audience data, managemen! analysis,
14 14 Twitter “Cuer 2 Billicn Garming Tweels in 202007, January 2021
i%  Instagram,




FAZE HAS BECOME A CULTURAL PHENOMENON (2021 YTD)"

FIFA Skin Integrate FaZe digital
presence within popular

game

$1.2mme+ sales Murakami
in <4 hours

Crashed
First Esportsmpﬁam on the R

Celebrity

Est. 131mm+ reach status of
across all channels Brand power FaZe talent

and cross- and Dn;ad

Expand platform reaching

Dec. 2020 .. -"l“ sponsorships across appeal expostre

/ Feb. new biue chip clients

30th Esports Deals with
Championship 66mm McDonald's and
impressions | REEEIEIRITTE

1.4mm
engagements

15

i1} Internal sales and audience data, managemen analysis,




FAZE IS AMONG THE MOST RECOGNIZABLE SPORTS BRANDS WORLDWIDE

Cross Platform Actions(!)

___________________________________________ Leading Social Media Following (mm)® |

Entity

mm
1,800

BEEIEEIEEEEEEEIFESIEEIESEEIESIEEEE sEEssmEEsEEsEEEEREEEE

@U Lakers® 278 214.6 2424
@ Warriors! 29.8 76.7 106.4
tﬁ Cowbays!® 9.0 16.5 25.5
m Yankees'! 6.8 9.6 16.5
&. Red Sox 4.5 2.3 6.8

0 8 W e D g

@ FaZe has transcended Esports / gaming to rank among the largest sports brands in the world" @

(1) Top 10 LS. sports brands. Reactions, Gemmenls, Shares, Retweets and Lives on Facsboak / Twitler / Instagram, main acecunt, 2020. Shareables “The Slate of Social Media in the LS. 20207, 2021.
(2)  Twitter / Instagram ! TikTok | ¥ouTube / Twdich.
16 '@ AsolJuy 31 2021.
—

4] As of Seplember 2 2021,




FAZE HAS SIGNIFICANT RUNWAY FOR MONETIZATION

Monetization Per Audience Member

I

: Floyd Mayweather earned ~$116
i %275mm for McGregor

: fight representing $64 per
I

U.5. PPV (4.3mm)#

~ §91

~547

: -3
$5  .g042® 15 .g10 . ; - §9
. & & 5 B oo Jo oE5en B oave Q) W 0

Relative Audiences (mm)

L

Est. Un’que
Unique Annual Viewers Audience!® Average Subscribers Daily Active Users
| L 1

FaZe has significant growth potential as monetization improves on massive audience e
(1) J.P. Morpan “Aeda’s Sponts Rights Almanac - 20207, June 2020 ) lustrathes peample only; should net be relied upan as providing assurances af fulure frends of
i2)  SML Kagan “TV Metwark Summary”. ranetization par audience memiber. Forbas “How Flayd Mayweaiher Made A Record 5275 Million Far
{3 SEC Edgar Filings. Cna Might Of Work®, June 2018, v
(5] 2021E Revenua based on managemeni eslimates. Unigue audienca reprasenis iofal subssibars io FaZe
L ewmed and FaZe talent channels an YouTube as of July 31 2021, —




FAZE IS THE UNMATCHED LEADER IN GAMING ENTERTAINMENT

Esports Cross Platform Actions("

mm
143

7
- 14 12 12 12 12 11

g
I
- — f%}
¥ & W ~ @ mbhr € N P ¥
Fale G2 Esports  Rex Regum QEON NRG TSM mibr Team Secret Fnatic Pain Gaming Team Vitality
@ FaZe has more social interactions than the next 8 Esports organizations combined 6

18 (1) Tap 10 Esports brands, Reactions, Comments, Shares, Aetweats and Likes on Facebocok [ Twitter / Instagram, main agcawnl, 2020, Shareables “The State of Sccial Media in the LLS. 2020°, 2021,

\




SEASONED AND EXPERIENCED MANAGEMENT TEAM

Lee
Trink

Chief Legal Officer

Derek
Chestnut

rland Py

Head of Talent

EVP of Content Head of Esports Head of Global T —




TRACK RECORD OF VALUE CREATION - B. RILEY FINANCIAL

RILY Financial Performance ($ in mm)

m Adjusted EBITDA
® Revenue 2967
mTotal Assels

ag 11313 4

Jun21 LTRE

2M5 2018 2m7 2018 2019 2020

t Portfoliol"t®

Public Equity
40%

Private Equity,
20%

RILY Indexed Stock Price Performance(3)

—_—RILY
- M/vﬁ
==
g & #“"'--

May-14  Jun-15  Jun-16  Jul7 Augad Aug-19  Sep20  Oeb21
RILY Public Portfolio Companies (MOIC Since Investment)®

Franchise Group

The Tile Shap

Global Ship Lease
Quantum Corporalion
Inspired Entertainment
Alta Equipment Group
Babecock & Wilcox

Eos Enargy Enterprises
Synchronoss Technologies

(1) SEC Edgar Filings.
(@) Capld. Markgt data as of 100152021,

20 13)  Indexed pereemancs caleulated Based on shana price % of prica as ol RILY IPO date.
4] As ol GAN2021.
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FAZE BENEFITS FROM SHIFT OF MEDIA CONSUMPTION AND DEMOGRAPHICS

Gen Z will Revolutionize Consumption Ways to Reach Young Audiences Evolving

Share of U.S. Marketers Using Influencer Marketing'®
% of Total U.S. Marketers with 100+ Employees

8% 3%

62%

Estimated Global Income Get Thelr News fram
by 2030E1 Social Medial?

2015 2020 2021 2022
New Digital Content Reaching Young Audiences

Prefer Hanging Out With Prefer to Watch Esports
Friends Virtually!" Over Traditional Sports"

27.7mm live in-game
participants / 167mm

~100mm unique
viewers in 2018®

=450mm views on
most popular video!s

YouTube views!¥ Graater viewarship
? Telj frelary L .
i One of the largest in- ¢ i eddf eague than the Super Bowl in
Average Watched Videos game concerts ever of Legends heroes 2019
Per Day'!!

(1} Bark of Amerca “0K Zoomer: Gen £ Primar®, Mowembar 2020, [{3] GNEC “This Esports Siant Oraws in Mome Viewers Than the Siper Bawl, and it's Expacted 1o Get Even
(2] Ypulse "Gen Z & Millannials Have Very Differant News Sawces”, July 2020, Bigger”, April 2019,
(3 eMarkater, "New Farecast; US Influencer Markaling is Now a $3 billion-plus Indusin™, August 2021,

(4] Reubars Travis Scoll's Forinite Concest Series Draws 27.7M unigue views”, Aprd 2020, YouTube, | —
2z % YouTube.




FAZE WELL POSITIONED WHILE TRADITIONAL SPORTS FACING PRESSURE

Traditional Sports Have Seen Recent n
TscitonaSports Sk O

2020 YoY % Change in Broadcast Viewership Rating( % of Audience Under 34

B E’;} Y P s [

Stanley MEA Game & Season Davioria Super Bowl
Gup Final Finals  World Series  Opener Yy Super Bow

45%

e
3T

29%

24%

(E1%)

i Esports Viewers +10% YoVY in 2020 i t rﬂ

\

i SpansPra, "Repart: Stanley Cup Final TV Ragings Doen 61% an 2019°, Septamber 2020, Bloomberg “NBA Ratngs Decling Painls ta Broader Trouble in TV Walching®, Ociober 2020, Deadiing “L.A. Dodgers' Warld
Series Clincher Scores All-Tirme Viewarzhip Low In Early Murmbers; This |s Us” Relwrs Down From 20197, Oclober 2020, Sporis Media Walch Ratings: RCAS Gymnastics, Racing, MLS and Mare”, 2021, SparisPro v
“Mascars Daylena 500 Ralings Fall 25% Yo' fa Alldime Race Low”, Fetiuary 2021, MY Times “Super Bowl Ratings Hit a 15-Year Law. 1T Stll Ouiperarmed Everything Else.”, Fobriary 2021,
295 (2] NewZoo “Global Expoets & Live Slreaming Markel Report”, March 2021.
(3] Seurce: J.P. Margan “Alexia's Sports Righls Almanac - 2030°, June 2020,




ESTIMATED INCREASED DEMAND FOR CONTENT AS CONSUMPTION SHIFTS TO DIGITAL

Aggregate Content Spend for Top : Traditional vs Digital Media Viewership Over Time(®
10 Media / Streaming Platforms("

Sintin 2017 | 2023E
$129
$46

2010 2024 M oigia B Traditional®

(1) Walls Farge *Madia MEA—The Race for Canterd”, Juna 2021, SEC Edgar Filings, v
24 (3 eMarkater “US Time Spenl with Media 20217, April 2021.
3 Includes fime spenl on TV, newspapers. magazines, and radia,




FAZE IS WELL-POSITIONED TO ENGAGE AND SERVE GEN Z AT SCALE

; T : Massive FaZe Audience
FaZe Audience Indexes Significantly Younger than Other Media Averages e S S

FaZe Social Media Reach®
mm

Core Audience Age Breakdown

40%
elevisiont

Social

Medial"

2019 Current

»=13-34 =35+ = 18-34 w35+ =2-34 =35+

___________________________________

% FaZe’'s core audience, 13-34 yr. old, is a demographic that is increasingly difficult to reach with other %
media

25 (1) Kiglsen “The Niglsen Talal Audience Repart”, March 2021, |
12)  Twittar, Instagram, TikTok, YouTube, Twitch,




;

MONETIZATION ‘

//




BRAND STRENGTH AND AUDIENCE ACCESS PROVIDE EVER EXPANDING OPPORTUNITY SET

Current Opportunities Opportunities of Tomorrow

: Revenue opporiunities typical for a : j Position at the forefront of the new crealor and digital 1
lifestyle brand and media company economy provides a diverse range of future opportunities :

Brand Sponsorship Subscription
St Offerings

Branded content
Fan Club

Consumer Products Real Money
: Branlec godis Gambling
Player deals / collabs
Live Events

Future

Digital
Trends

International Virtual Dining
Concepts

Replicate business model
Mew markets

8 Game Publisher
Local talant

Partnerships

Metaverse / NFTs

27 | —




MULTIPLATFORM MONETIZATION STRATEGY

Brand
Sponsorship

Content

Consumer
Products

Esports /
Gaming

International

Other IP/ M&A

Provide acoess to hard to reach demographic
Leng-standing relationships
MNon-endemic advertisers driving growth

Whaolly owned digital content
Expanding platiorms / formats

Eranded apparel, player lines, collaborations
Mon-apparel — peripherals, virtual dining concepts
Opporiunity to expand through M&A

10 current teams across papular games
Global competitions / rosters

Driver of engagement

International expansion

Expand prowvan U.S. business modal
Attract local talent through brand strength

Utilize leading brand to position at forefront of future digital trends
Flexibility to rapidly capitalize on new monatization opportunities
Conlinued upside for business

General
Mills

Ge,

MoDonaids

L=z FORTNITE CSKGD

Existing FaZe
Espons Presance

Live Subscription Real

NFTs Events Offerings

Selact Expansion
Opportunities

Gambling

Mone
v Metaverse

28
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BRAND SPONSORSHIP: INCREASINGLY DIVERSE PARTNER ROSTER

FaZe 2025E Sponsorship Revenue / Cross : Hecent FaZe Sponsors

|
: Platiorm Actions!"! of ~$100mm@ /
14 1 ys, Fi -
: J0iiE ¥ Sperts Curveit Fres | Mass appeal food and beverage, auto, technology etc.
|
1
I

Early FaZe Sponsors

Primarily gaming and adjacent verticals

ri 1
B L K 8 ®
$1.5bn® $1.4bnl  $1.0bn  $0.7bni $0.3bntty
957mm'"  1.8bnt"  331mmi"  201mmi" 1

Larger corporations unable to reach
Gen-Z demo through traditional media

: Sl
aronn General
Fs!rggff:.ﬁ.ﬁ éjm

FaZe’s diversified content offerings
and highly engaged Gen-Z audience

McDonalds

Niche sponsorship categories continue
to arise as companies become more specialized

e FaZe's Sponsorship portfolio has expanded as blue-chip sponsors have recognized o
the power, reach and affinity for the FaZe brand and core audience

(1) Reactions, Comments, Shares, Retweets and Likes on Facaboak | Twilter ! Instagram, main account, 2020, Shareables “The Siste of Social Madia in the U.S. 20207, 2021, v
(2)  Based on management psfmabes.

29 i3] Frant Office Sporls *NFL Remains Alop US Sporis Leagues” Sponsorship Revenue”, Fabruary 2021,
14)  Public Filings.




CONTENT: FAZE IS A LEADING DIGITAL PUBLISHER WITH A FOCUS ON CREATING IP FOR THE FUTURE

Distribution Today Future State(!)
ok I €@ | A (HBO N &
Platforms ‘£ nickelodeon
G v JfJSme &
s 6
DIGITAL SOCIAL MUSIC  DOCUMENTARY
Formats é) ({@)) @ EI:]
LIVE STREAM PODGASTS LINEAR
MERCH / EVENTS SERIES
e FaZe is evolving from a digital publisher into an IP engine, diversifying into different o
content verticals across a wide array of platforms

\ =

30 i1} Represents llusiralive palential oppartunities | partners,




CONSUMER PRODUCTS: GROWING FAZE AS AN ESPORTS / GAMING LIFESTYLE BRAND

2016 2018 Current 2024EM

I.._._ I,f'/;ollah;\I
an :.\/ Qf‘_; @j

/"'"“““-""\
/'Branded ™,
E Merch,

\"-..I_. 1 = l..l‘)._-

o Growth expected to accelerate as depth and breadth of consumer product offerings and distribution o
expand

31 v

in Rapresants llusiralive palential appariunilies.




ESPORTS / GAMING: EXPANDING REACH

+ Esports is key to building and reinforcing the FaZe brand, Expansion Opportunities"
particularly internationally given the global nature ofthe | === =======~- - = _
competitions and rosters i | Eé?HEEJS tEé?ﬁg‘g

: ' I WHDRIFT

» FaZe has competed professionally for over 9 years and 1 i

continues to seek out new opportunities to expand its reach | 1 = %Y " FREEFRE
|
; ; |

= FaZe plans to continue to enter new games like Rocket ' = "'_3"_'3_"”_53"??5_“'_95 e
League that expand FaZe brand and presence domestically
and internationally — LEGENDS —

[Pugc}

MOBILE

VALORDINT

3z i1} Raepresants llusirative palential appariunilies. ——




INTERNATIONAL: WELL POSITIONED TO WIN

FaZe Brand Global but U.S. Centric Business | Target Expansion

% Audience % Revenue
Outside U.S. Outside U.S. g
APAC / China Latam / Brazil

Largest gaming market®!, Large, passionate gaming
strong potential partners market, expected to
experience substantial
growth in the near term*

International Market Offers Significant Upside |

% of Global % of Global I_\i\ =
Gaming Esports
Revenue Revenue iddle E
Outside N.A. Outside U.S. . S
Rapidly growing marketi?
e International expansion presents a large and untapped opportunity for FaZe e
to replicate its current U.S. based strategy abroad

(1) YouTube, imernal sales and audignce data, maragement analysis,
(2)  Dalaan ULS. nol available. IDC "Warkdwide Mobde In-App and In-Gama Advartising Farecast, 2020-2024", December 2020, IDC “Werldwide Digital PC and Mas Garming Forecasl, 2020-20247, Octobar 2020, IDC v
“Waorlchwide Hame Video Gama Conscle and Microconsale Farecast, 2020-#01247, December 2020,
13 3] PWC Glotial Enlertainment & Media Oullook 2020-2024"7, 2020, S —
4]  Ewercore Ready. Aim, Monetze®, Movember 2020,
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STRONG EXPECTED GROWTH EXPECTED TO DRIVE MARGIN EXPANSION

Adjusted EBITDA

in mm $in mm $in mm

$

W Erand Sponsorship
B Gontent
|
]

Esports [ Gaming

Consurner Products
B Internalional
B MEa
B Emedging Monetization Areas ol

3651

%60
$13
i$19) (514)
2021E 2022E 2023E 2024E 2025E 2021E 2022E 2023E 2024E 2025E 2021E 222E M23E 2024E 2028E
Yo¥Growth Margin®% Margn®%
| S2% 8%  105% 102%  71% | P20%  81% 3% 3%  82% | | Gew)  (5w%) 7% 6% 20w |

@ FaZe provides a powerful combination of expected strong growth, capital efficiency and a rapid path @
to profitability

(1) Based on management esfmatas,
i2)  FaZecalulates Adusied EBITDM a5 Net Income / (Loss) plus Inlerest Expense, plus Taxes, plus Deprediation and Amertization, plus ang-time, non-recuwing cosls.

35 3] Calculated as Gross Prolil divided by Revenua. —
4] Cakulated as Adusied EBITDA divided by Rovenue,




ILLUSTRATIVE 2020 - 2025E FINANCIALS BRIDGE

Revenue()

% in mm

$38 g7
$3
17

_ra©

2020 Revenue  Content Brand

Sponsorship

Esports /
Gaming

Cansumer  International MEA

FProducts

Emerging
Manetization
Areas

2025E
Revenusa

Key Assumptions

Assumes proceeds from
SPAC Trust Account and
PIPE received December
31 2021
International acquisition /
partnership in 2022E
Expanded slate of live and
scripted programming
3 acquisitions (to be
identified in future)
Continue to add new
sponsors and brand deals
at higher per deal
averages
Implied $3.52 per unigue
fan by 20250
— $3.02 per unigue fan
from existing business
- $0.50 per unigue fan
from emerging
monetization areas

3g (1) Based on managament essimates. Figures may nal foot due ta rounding.

(2] Unkgue audance represents total subscribers to FaZe owned and FaZe falent channegls on YouTube as of July 31 2021,

\ =




IMPROVED MONETIZATION EXPECTED TO PROVIDE SIGNIFICANT UPSIDE TO PLAN

; ) Implied FaZe 2025E Revenue
L BB B Assuming Current Peer League $ per Fan Levels and FaZe 2025E Audience!?

2021E 2025E $in bn

~1200) 185 | dom |

5168

Avg. Unique
Audiance (mm)

322 $11.9

X X
8.2

~$0.42 $3.52

$3.02 from Existing !
' Businesses and $0.50 |
i fram New Businesses

r :
$651 rj H%}, @ @ Esports

§ per Fan

0.9

$50

3
e E
|_

Based an management ssfma

i g I pstimatas.
47 (@ P Morgan "Alexia's Sparis Rights Almanac — 20207, June 2020
(3 Unique audance represents fotal subscribars to FaZe owned and FaZe falent channels on YouTube as of July 31 2021,
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TRANSACTION OVERVIEW!

Transaction Highlights

= $173mm BPRM cash held in trust and expected $118mm PIPE will be
used fo fund organic investment, support M&A, pay transaction expenses
and other general corporate purposes

» Euxisting FaZe shareholders expactad to roll 100% of their existing equity
into the combined company

» Transaction expected to close Q1 2022

Sources & Uses ($ in mm)

(2NN

Uses

BRPM Cash in Trust™ $173 MNew Cash to Balance Sheet  $264
PIPE Proceeds™ 118 FaZe Equity Rollover 670
FaZe Equity Rollover B70 llustrative Fees & Expenses 26
Raoll Net Cash on B/S 10 Roll Net Cash on B/S 10
Total Sources 597 Total Uses $971

Post-Transaction Ownership/2/3))

. FaZe Existing Sharehalders
. BAPM Public Shareholders
[l FIPE Investors
. BRAPM Sponsor

Valuation Analysis ($ in mm Except Share Price)

PF Shares Outstanding'™ 98 Transaction Ent. Val. Multiples
llustrative Share Price $10.00 2023E Revenue 3.8
PF Market Cap $987

2024E Revenue 1.9x
PF Excess Cash (274)
PF Enterprise Value §713 2025E Revenue 14x

(1) Figures may nct foat cun to rounding.
i2)  Assurnas no SPAC IPO invesiors redaem sharas far eash in irust. Cash in irust as of 8i30/2021.
i3  Assumas $118mm PIPE.
4g (@)  Extludas 2.2mm BRPM shanes subject o eam-out, veating ratably a1 $12.00, $14.00, and $16.00. Excludes
soller gam-aut of up to &% of combined company shares, vesting ratably at 12,00, £14.00, and $16.00. Both

aarn-calls subject 1 fve year period post-cloging. Excludes. the diluthee impact of 5.75mm public warrants and
0.7 mm privaie placerner warrants with an $11.50 exercise price. BAPM Sporsar includes S30k private
placement units.




OPERATIONAL BENCHMARKING

'22E-'24E Revenue CAGR!"

2
103.7%

| Median: 8.5% !

[ Sy ——————————

W

HYBE &9 ENDEAVOR

| Median: 5.6% | | Median: 6.1% ! | Median: 17.8% | Median: 27.9%
04% oo
18.8% o 19 9o
15.6% ___13‘_3_%'1'____13 T%
(1
7.9%

. N EIG%‘--‘S.-S-%-.- ----s-jozco----;aﬂza-- . . .
|| —

Brastly o @ [C — @ Atveon | ERES 3-“ REVOLVE m @Pinterest  skillz REBLEX

i1} Public Filings and FaciSet, Marke! dala as of 101152021, Comparable companies selecied based on shared business and financial charactaristics.

Basad an managamant esfmatas,
(3]  22E -'Z3E Ya¥ growih due bo lack of '24E cstmates,

\ 4




TRADING MULTIPLES ANALYSIS

Premium Content/IP | Sports Teams | Games.-‘Esports Lifestyle Brands |

Enterprise Value / '23E Revenue(

5.2% 4.6 5.2x

B EEEws

7” #&=F  UYBE W LMOL sy [ e s e @ Brorsly wovmes IR 1) Entrusasctaming m REVOLVE ¥ nopLox (@eneest  skillz

Enterprise Value ($ in bn)™

| S07$130  $100 49 seli S50 $29 18 $539  $a78 S04 $433  $49 508 23§38 $30

Enterprise Value / '24E Revenue("

| Median: 3.9x 1 ' Median: 4.8x

5.9x
4.7x &4.8% 32x

3 " . N« < : . » : 1.8x 3.3x
S B R R A Y e N
1:2: y -4 HYRE W L s [Fjumee—— @ m:ﬂmm () nttn s fiarming m REVOLVE g RoELEX (HPneest  skillz

5.7x 5.dx

(1) Public Filings and FactSol. Market data as of 10152021, Comparable companies solected based on shared business and financial charactaristics. 2022E multiples owchuded dug to FaZe 2022E estimates not including v
41 Tull barefil ol SFAC and FIPE proceeds.

2)  Based on managament psfmabas, —




PRECEDENT TRANSACTIONS

Transaction Value / Trailing 12 B Fremium Content /1P ] Sports / Esports | Litestyle Brands

Months Revenuel"

Target (c\:-mn UrC £/~ o=y Echeddar STARZ. sworeoree ™ monmens (YIRS " BT ~ous
i SeresD

Acquirer @ FERE piosa) i amacin & S——— ﬁ Fundi N— @ FLIN

. - WM altice | = & ROC

Transaction Value (§ in mm)

Dec-14 JuHE Sep1ﬁ Jun‘lB FEI:HB Apr19 20 DGc-Q{I

WONDERY mx . GOAT

MGM mmn

s E
aMAzZON funamg AMAZON Fudmg _ S
Roang Round eSS n

Det::EO May 21 May—21

(1) Capdd, Pilchboak, Cewder, Al transactions reprasent MaA uniess specifically noted as a funding round ! (2] Based an 5001% imsstmant in 2004,

«capal raise. Transastions selecied based on Esparts, entertairment and media companies with (3)  Basad on latest lunding round in 2018,
comparable pertions of business thal dosed since 2016, TTM Resenue reprosentative of § monghs 4= (4] Mingrity deal bo acquire 36% stake.
42 «chose data far Barsical Sports, Ine., Wendery, Fraghile Gooup AB (OM:FRAG). Enteriainmen One, Starz

Entarfainment LLE, RL) Entertainment, Asap Halia and Legendary Entarlainment.
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RISK FACTORS

Below ane certain of he gerseral nsks rebated 10 Faze Clan Ine. (“the Company ™ or “Fae”), B, Riley Prancipal 150 Merger Coap. (the “SPACT} and the proposed business combination between Fale and the SPAC (e
1) and such Istis ot exhaustive. The list below has been prepared solely for pumposes of the private plicement irmnsaction (the “Private Placement™). and solely for pa

al Private Placement imvestors, asd net For any

wiber purpose. Yo shauld carcfully consider these risks and unceriinties, and should carry oul yaur own diligence and consull with your awn financial and legal advisees concerning the risks and suitability of an investment in the Privale

Placemeni before making an investmen! decision, Risks relating 1o the business of FaZe will be disclesed in future documents fAlesd or furnished by FaZe and the SPAC with the LLE, Securities and Exchange Commission [
dbacumients filed or fumished in connection with the Business Combination. The risks presentad in such ﬂ!inpﬁ will be consistent with those that would be rﬂ|uin¢d For n puhlic com

Ty, meluding the
iy i its SEC filings., inchading with respect 10 the business and

securities of Fae and the SPAC and the Business Combination, and may differ significantly from, and be more extensive than, those presented below, All references below o “we,” "us™ or “our” refer 1o the business of FaZe.
Risks Related to FaZe's Business, Industry, Financial Conditions, amd Results of Operations

-

We fawve tncorred and expecs to comtinee e incar eperaring losees oo mary wor esabiish aod maiieein profisiiliog
i e fintiere,

Char bnesiness depemds on tie strengtie of oue Brenc, o @ ve are nor elble o mainiein ard erchance owr Brend we
amery b mmaile to sell sur prodrects or serviees, consrmer engogement moy declive. which could fove o moteral
aredverse effecd a onr bisiness, finencial conditior, ard resulls of aperaiions.

(Rar Business depends oo owr eiility fo strengiher sar sirong commarily of Braod pariners, engaged consimers,
content ereatars infTuencers and Exports arhleres ard reams. We may oor e abile (o mainiein ard enhanee e
existing brand commnnity if we receive complaings, regaiive pabdicine ar artherwize ol to Tive oy fo consemers
expectations, winicl cordd merermally gaversely wffect owe business, operating resulis aod growil prespecis,

A Timired pimber of Expons prafessionals, infivencers and cantent oreawrs Msmaricelly have accowned for @
st tial portion of e reversie, I these Esports professionals, inTuencers and cartesi creatars were o became
fess papular and we gre wirable ro ddevify and acquitee suftable replacemenrs, our Insiress and progpecs conld
suffer.

Cowmperition within the Iroader entertaimment dadetey & internse aond o sosting and pofeiiial corswners ey be
atiracted e competing fooms of enfertaimment sweh ax refevivion, movies aod sporting events, of well as other
erfertainmens ard peming opieos on the Iiteened, i owe Exports professionaly, inffaeneees and cortent creaters
aler e araindein o increwse Meir popaelacily, o besiness, firancial cordition, resalts of operaiions aad prospecls
wirtled Be materially adversely affected.

Mizaligramend with pabiic ard consemer besivs ond preferences for eonheetainmens and retail consimer prodineis
womid wegerively impact demvard for one enteriginment offerings and progacts oar usieess, fSraocial comadition,
resalte of aperations and prospects weald Be materiallv adversely affected,

We primarily relv, wod expect e cominge 1o primarly relv, on ihivd-party plaiforms sich o5 YouTide, TikTok,
Twirter, Mstagram aod Twiich wo deliver our content afferings so folfowers and poteniial viewers aod any foilire,
atteraprion of or inederence with onr ise of el erreaing services condd disngn the aurilabiline of oue comrent
armnl apeltversely gffect our biastiess, Somiclel condivon, rests of operations and prospecrs,

We rely. awil expect 1o camtinae to rely, on thied-party plagfonn and game developers 1o rmaiarin and pertodically
wpidanie see platforns o pres onee Esports profesionals compere o ax well ox e plefions ood goes ioed by
war dnflvencers ard contens ceeslors, I these developers de nor meer product developuiens selediides e omberise
ataierin Mheir prodacls, o business wmury be advessely affecied.

Figmificeny diseuption during live events that we participate in may adversely affect our boviness, smel as power
and internet aitages ar ather inte ey ions,

We foves our bursiness oo onr Exporis professionls, infTeencers and corfend creaiors and consmers, and geting in
rheir fmtereses fa e long-term may eoniTier with the shordterm expeetationy af investars,

Negative @vends or regative media caverage relating o, or @ declining papularity of gaming in parricelar, or
alrer negative coverage af e Braod, o ihird parties wiih wivam we ere qffilian 1,y paversely ipaer eur
awhilire s retaiy exizring consers of ol ¢ IR G PIREE i RN FEW S i wiliiedy courled ygvg an
ardverse fmpacs o oy business, fomicial condiyion, reswlis of operarions and prospecs,

Sarme comtens creatos or otler persomns associated wink ws sy make wurnthorized, fraiaulenr. or legal wse af
i ot ghint-poere plarforas, fclieding theough maimborized third-pery webshes or “cheating” programs,
wiicl pury regarivedy impact oir brave ae adversely affeer our bisiness,

Uise of soctal medie and infleencers may mavericlly and edversely affecr our represarion or bramd oo woey swlect
us o fines or other penaliies. As Tows aod regalmioos capialy evelee fo govern the aee of trese platforms and
devices, firiare o abide by appiicelle fows ard regulations i e e of eese platforns oo devices or olkenvise
eould suhiect ws to regulmiory investigations, cefavs action kmvsely, ol Sines ar ather peneities. v addition,
a inerease in e are of social media for merkefing may couse ar increase i o brerden e moriier complianee of
st i eials, god increase the risk o such survterials cowld contain proflematic prodicd o markeiing clains i
vielat e af applicable regulaians,
We rely on cormeln asswnptions ard estmates i catewlaning oue ey medeics, oo renl or peroeived Tmrccirecies 1o
sl meiries may D oo repanetion aed negerively afect aier Bresiness,

e fniduerry ds sedject ro i reclnalegical chinnge, amd I we do mor g o, g apprapraely allocare sur
FesplTes amang, emerping tecluiofogies and business sodels. ome Busitess may be regaively fmpacted,
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RISK FACTORS (CONT.)

We deperd in parr on imterner searcl engines o divecy e and refer rew consiners ro ws, I searcl engines”
srerldplogies and policies ave srodiffed or enforced i ways we de sor anticipaie. or (7 one seancl resalis page
rankings decline for other reasors, teaiffe fo o websire, YowTobe, TikTsk, Twirer, fesgeae ara Pwirol, es well
ars oerall retennion oF engagement conld declive, witiol coald fave o slgnificenr neparive Giiper on e Insiees
arnl results of aperations,

I we e anehle to compete effectively for advertisers and sponsors, onre bexiness. revevore aod fimaneial resails
comle b megatively affected.
We murst effectively aperate with mabile aperating svstews, web Bresers, soclal medin applivations, nervorks,
regriations and stapdards, wiich we de rot control. Changes ie our contend afferings an or other changes &5 sich
swetile speraitng systems, wel Brawsers, social media applicerions, servorks, applicabie ows regelaiions and
seendirids say pegadively impacr ape business,

We ety on software, fechmalagies aad relmed services from ather periies, and prablems i thele wse or acoess
could incrense ane costs and faen our busioess, reverae g firanciol reanrs,

T fanpartance of renidl! sales ro oir bislvess exposes w o the visks af duer biusiness mode!. icluding vegaive
ecemaimie corrditions afecning te purckaes of disererionery eeis, supply clain ara atier dizibirion lisees or
alrrrmpioms, Moctiarions in soles and dee vodarilivy of consumer preferences.

Chur Dnesiirens my D harived [ ore Exports professionals, iifliencess aind coutent creaters | or other Mred parties
with wlessen we gore aglfiliaded with cnd rely oo, ot G ways Sral pad o brard sl sk,

8 owe wre onable o omeindei, train and beild effecrive domestic ana imernational seles and marketing
infrastrachiere, we will notbe able fo commercialize anud grow o brand saccessfuily.

8w are anable o remew o replace bey commercial agreements on similar or belter heom,
spengars, awr business, revenie and fnareied results cordd be negatively affecred.

Negatiation and pricing of key media confracts are patside owr control and fhose contrrets may change @ the
Suiarre,

The effect of weertginnies relaed o the global COVID- M pardemic ar IS, wad glabal eoonn
alefiys avs to dlve events resrming, hes i e past good cowdd in the fieruee consinae s impract oor business,
ampevatons, wid foaclel condinor,

Exparers comreritions comier e velted ipen ai @ coiststent sonrce of Sioome, ar obe tource of eeeme does sof
smaierinbly come divectly tevagh the performance of Exports, i ratier tirough Exporrs professionelz, inflrencers
armted COMERT Ereaiors fnferaciing.

We comdd be negatively affected by carrear and aither fumre ales or regalations sed forti by e Experts leagnes in
whviely we cwreently, s in the fiiwre wey, participale

We way be mmalde o gffectively manage the consinaued growth aud e seope ard camplevite of our besiness,
imclucding onr expansion ivie adiecend indasicies or bisiness oppertarities wille well-established competiiors.

ar wifract rew

e, imcliding
reanlis af

We are a global company and are subject 1o the risks and ancerrointies of condicrfng business cmside the Unired
Sueres. While snrentatiomal expaision (5 ome of owe prowil abfeciives. we aay aor be able e srarerialize o
avatlable aeguisiion sppertanies, or praraaree thar we whll successfully imegrare ihose acqudsi
caisting Miriiess,

Fluctmatioms in exchange rates may negetively aifect owr residis s operariong.

Ay cpbersecurive-related siteck, sigeificant duta breack, or dismgtion of the inforoation dechmolepy syslemes or
selwrrks ow wlich we rely condd negafively impact aire Basiiess,

We may imvest in ar acquire sifer o s and anr business may saffee i we are amable to swecessfioliy
tegrate acqiirea businesses Tt onr company or atlerwise maeape e growth assecioted with mieliiple
TSI R,

Changes in our Business Toegy. arn i

e pur

il w5 acqwisitions, fovestnenrs, divestitees and other searegic
restraciirag rarsactions eould reswdt in aperaiing difficidiies and otier regative consequences,

Risks Related to FaZe's People

Tive dows af aire ar move of sue bev execnives, or o fallure o amacr aod rerair other Mehly grealifed peesosme!
i tive fnere, conld sevtoaily T one baiaess,

Dur workforce and operations fave grovwr sulsranrially since ome Sicepiion ard we expect Mt they will contimme
Tor ger s A we are svaahile Tooeffeciively semage that growth, owr fnencicl performaice avd fidire prospeets will
e elversely affecied.

Fiver conrtined grewth ond mecess will depend on e performance of corfain of e cirrent and futnee kev Exports
aad cowliertereating emplevess of Fade, Recruiimend ard cefeniion of these individuals is vital o growing sur
Fusiness and any feilure o attract or retain onr key Exparts and comgendecreating peesarmel conla farm ar
gl
Anirerease in the relonive size of Esporis and comteni oretor salmries or fialeni aeguisiiions cosis conld negarively
A aier Jesiness,

Risks Related to FaZe's Intellectual Property

Tive swceess of onr Dreskiess bs bighly depeadent on the extsiens
the enteriginment prodicts ard services we creare,

vl meatienance of intellectal progerty sighns fn

We nury be amable o sraintain oF eogeire Noewses o ieclde ietellecina! properrys onwed by others i e
enlerfaireent alferings.

I we il tr mainigiv, pretect or enferce sur itellechral property righes, the valve of our Brand and other
itangible assets may b diminiched, aod onr business, reseils of epenations, finareial cordition and praspects
could e negatively brpacied,
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RISK FACTORS (CONT.)

Risks Related 1o FaZe's Legnl Procecdings and Regulatory Matters

= Weare tavelved b aud e che fanioe ey becosse sevelved. tn claims, sairs povermiment fvesrigodfons and orher
prroveedings artvieg ft the ordinary cowrse of o Basioess, The omcones of gay sl coveenr or fineee legal
provecdings could hove a negative ipact on oir Disstiess.

Ve Compurny regalonly becomes muare of infringenment by thivd paorties with respect do e fateflectwal properts:
identifving and defending the Compamy's rights sgoisr infningements iv costhy,. We conld become imolved i
Sutsire Tegal disprefes invelving onr inteflecival propecty claims or otler dispaies that are expensive e suppord, and
i reselved aahversely to s, could havm arer business, revenee and finaneind resaiis.

= Failire te camply with govermmental lows and regrelarisas comdd hare ome hisiness.

- (Par insirmwnee weay nof grovide adegaese fevels of coverage against claims,

® Changes in regulations applicable ro our business, inclading the Terermer, may impaie the profisbifite af our
frusiness,

. P operrions oaiside the Daived Srates may e adversely affecred by the operavian of Tows ool regalarions in
those furiedicrions,

o Exiiring and furure dows vhar permir stfil-Dased goaing may be accomparied e the fowre by regalarary andfor
ficensing requivements, which could have oo edverse effeer on owr biesiness. fivanciol conditton. results of
axperalions, growth prospects ad regoiatio.

- Char dursiness, proddivcls, avd disterilaiion, as well oy Be senvives of third-pariies apon whicl we rely, ore saiject o
imcreasing regulalis in certain key dervitovtes around the worlil I7 we or they de e sweevessfully respod and
et o there reguliions, o business cordd be megetively impercted.

- Tive ks awd regalaiions concerming date privecy ave corsinaeily evelving, Failure o comrply with these Tnws gnd
regueiations cauid hirm aer bsiness.

= Labor dispetes may disngpt owr aperations and advers.
AR,

v affeet sur business, fineneind condition and repdis of

Risks Related to FaZe's Tax, Financial and Accounting Matters

s Asa piedilic reporniog ooy, Fale wil Bre siliecr e ndes and regnlitons established by the SEC and Misolag
reparding Fade s inreenal conreol over fomnclal veportiug. Fole may vor complers needed inprovemeins i (3
it rned covtrol over finaneial reporting i a tmely mawer, or hese internal controls may ner be deveratined 1o be
effeciive. which may adversely affecr imvesior confidence fn FaZe's company and as @ resalt, phe volwe of Fale's
ok el yowr invesimen,

- The failure o swecessfully fmplement and wurintain cecsanting systews could materially edversely impact Fade'’s
Trasiness, resalis of aperations, and Foencial condition.

Risks Related to SPAC and the B

Fallowing the Business Combingiion, Fale's foilire 1o timely and effectively implement contrals and procediones
reguired I Section #097a) of the Saebares-Cooley Aot thar wilf be applicabile 1o i after the Bustiess Comibdmafon
ix consmmmared could hve @ e eiol odverse effecr on ins Iusiness,

Cilrarmges (r i forve gy adversely affecr Fafe, aud the fetermal Revenire Service or o courr may disogree winh ux
prositiours faken by Fade.

Tire imterpresation wnd application of rew Doited Steres o legisfation o otfer changes in United Sketes or nore-
LLE teation of owr operations could arm owr besiness, reveniee wid Jingncicl resalls.

Chur finaneiead results may e adversely affected v changes v accowting priveiples gereraily aecephed in the
Linined States,

I wurr Jrdprenis o estimates relating e owr ceifical accoisiing peficies are based on ssompiions ai chenge or
Jrave o fe dvcarvest, aur reoilts of operations conld fall Below expecrations of secwrities anelyees and fnvestars,
resuiting g decline in awre stock price,

iness Combination

Directars of SPAC have porennial comflicrs of bueresr dn recommending thar fre socklolders vore fn favor of
apiproval of the Business Combinmion.

Tihe Placement Apear ad it affifioes (the "Group ") wre engapged in o wide range of finarcial serices ond
Businexses (s lading (nvestment marrgemend, finaecing, secarities Jrnding, corporale and invesimen? banking oo
rexearch} and there may be simeations where parts of o Groog andfor sheir clienty eitiver pew have or meay in the
Surtrwre frowe interesty, o ke actions, st ey conflict with e Compoany s interests. For example, the Growp s
W M past arved ey, i dhe ordivary cowrse of besiness, engege @ feading i Tnenciel products er anderiake other
ivestmerts for dheir cwn accomnd ar ar hebalf of other elienss, inclivding, but wor Smited do, trerding in or holding
fomg, short ar derivative pesitons i

Wi

w5, oams or other financinl products of the Campany, or aiter eniities
canrected with a ivarsaction. The Placemeni Agent was an saderwriter af ihe initial pablic offering of the
Compgeny e has several relaianships wit the Campany, inclading: Deniel Shribon s e Campeny s Cliel
Exeemive Officer amd the Campany s Ohiefl Fimancial Officer and the President of B, Riley Prineipal Boeesomens,
LLC ared Chief Ievesomeny (fficer of B Ritey Financlel, affifaies of the Placemenr Agenr.

SPACs (mial stockholders, offfeees and directoes smay agree e vore dn favor of the Busiress Comibiarion,
reparaess of how ity public stockholders veve,

Tiee SPAC's spomsors, divectors. officers, advisers, amd sheir affifiates may enler inle certain Transaciions,
inchieding pierclursing shares or wierems from pablic sockholdees, which may inflirence o vole oo e Bwsiness
Combinmtion ard reduce the pablic oo™ of iy secwrifes.
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RISK FACTORS (CONT.)

fiv fighr of the SEC's Sraff Snarement an Accowuring ond Reporting Considerarions for Warranss lsied by Special
Purprose Acguisiton Companles oved oo Apeid 12, 2020 fave =Staverren "), the SFEAC coneluded thar fs warreanrs
sheald Bre woconmed for as w leldiiey (earbee than az egmire] and, a8 @ resulr, derermined & was apprapriare o
restite A previoiely isoved aodied befence deer an of Febrvary 28 20200 Relaredly, SPAC alse aveetsed e
adequracy of fs inernal comtraly over financiol reporting and disclosere controls and procedaves and following
such process, the SPAC fdenrified o moterial weaknesy in ity infemmal contrely over finaneiol reporting.

Tive SPAC . fellenaing the Business Combination, Fode, may foce igation and stier risks wx o resall of auy
arweericd wemknesses that miy be fdean " imdermal conteal aver financial reporiing.

There has been increase senminy and (itigavion of SPACT and thelr busivess combinerions, and rhe Coopany and
Tusinrss combinetion condd be silbjeer ta Trigavion, which could be expersive amd Sime-corsun
Pasr Business Comiiratior. FaFe may fovess or spend the praceeds of tve Swsiness Combiaetion and Privade
Placement in werys with wivicl e Ivestars may 000 GEeee oF [ oways Wil may s vield @ retrn,

Each of SPAC and FaZe luve bowered amd wiil deewr swlsransial cose i conmecrion witk the Biesiness
Comhimarion, Private Macemenr and related irarsactions, swelt o legal roconning, corsuling, ond finamelal
ardvitsory fees, witiol will be pakd onr of te peaceeds of tie Busbiess Comdidirarion god e Privare Placemen,

Tive abifiry of SPAC s pubdic sockbelders e enercise redempton rights with respecr e a farge awenber of shares
ol aleplete SPAC S truss accoiat prioe fo te Bariess Contbiaetion ard te el dirsimisl te st of werking
wopifal of the comlined company.

Uncertainty aboret the effect of e Business Combinetion may affect Fade's ability fo retain key emplovees and
integreie maragenrrend dractures and may mederialiy impaed Bhe menagement, sirategy, wrd results of ity speration
a5 e cenhined cowpary.

Neither the SPAC Boerd of directars nor any commines thereal obleived @ tird-party velaetion iv determining
whetiver or nef fo precoee the Busiress Comibivaiion,

FPAC i ar everging growih company witkin ifve mearing of the Securisies Acr of 1933, ws amended,. sieliiect o
rectvered diselasire requivenienns, ard tieee i a ok thar mvailieg Bsell of swel redivced disclosure reguiremenrs
will mwke irs common stock less afiraciive fo bvesions,

Tive consimmaiion of te Busiwess Comdinaifon (s abfect 1o o namler of condivfons ard i hese conditions are
st sgerisfied o warived, the Birstness Cowibinaion agreeient may be termibnated b eccordmce with (e rerms and
the Business Comdsimarion mey aor be conpiered

Legal proceedings in coneeciion with rhe Susimess Combsiration, the outcomes of which are anceriain, comld delay
o prevend The comyletion of the Biwesiness Combingion.

Chavges to the propesed sinreire of tre Business Combination may e regaived ax o resalt of appiicatle laows or
reguiations.

Risks Related to FaZe' Securitics Fallowing C

Fallowing the Business Combimirion, amti-takeover proviziors comtelned e FaZe'’s restoted cenificare af
incerperatien and wiended and restored ffows, wn well av presions of Defaware Taw, could fmpatr o rabeover
ATEMpT

Clafiie for fndemiificetor by Fade's divecrors and officers may redice Fade'’s wvalfable foids o sanisfy
succesyil third-parny cloimes apein Fade and mey redvce the amonmt of morey guaitabde b Fole.

Fude's centifivate wf incorpoeration and ffavs currently provide, sad fellewing the Buvivess Combination., Fufe s
retated certificate of incorperation ond amended ond rested Blows will provide, for we exclurive forn in te
Cravrt oof Chaneery af the State af Defavare for certain disputes hetween Fade and s stoekolders, and ther the
Sedenal disteics ecurts of the Dnited States will fe dive exchisive foram for the resedision of any complaing asseriing
a canse af aciian wnder e See w Aot of TRA3, witich cowld Tt Fode’s siockhalders ™ gbility fo oltwin wihai
sk steckholders helieve o e a favarable judicial foraw for digpaes wisk Fade ar Fafe's divectars, alficers ar
aher emavees,

Fade will incur significant expenses as o resaly of belng @ public company. wiich coiedd maerially maversely affect
Fode s bitshiess, reviilis of operarione. ao finarcial condinion,

firvesnwent e the Privere Placenenr bears o bigh degree of visk = voie imay experience a parial or complen foss aff
NEUE Pvestren

Thhe placement agent in the Private Placement may fove podentiol conflices of iterest wivicl i sor beooled i
aceerdance with The SEC enles, inclefing repefation " Best Jaferest”, may impect yoar fnvestonent in The comgrany,
Simee the Compary v sponsor, afffcers and direciors, meost of whom are affifiaes of the Macemens Apert, will fose
their extire imveriment in the Compery if an initiol bariness sombireadion ic nof compheted, o cofiics of interest
iy arise i deieraining wiether o pariicwier busivess conrhination dergei is wppropriete for ar initicl besiness
eombination, The Macemerr Ageny has o similar confice of ieress with drvestors in the Company siace, an
waderwriter af tie initial pablic affering af te Company, the Plocement Agent will net recefve a portion of is
wniderwriter fees i w usiness combinaion i mof complened By e Comgro
ion of the Busi

If the benefits of the Busingss Combirasion do not meet the gxpectations of inesiors o securities analvsts, the
aarker price of FaZe's comon siock sy decline,

Anactive teading marker for Fafe's shares of commait stock siey gor e gunilable o @ coistatenr basis o provide
stockiolders with adequare Ngieidion, Phe stock price sy be volmile, wnd steckholders conld fose o siguificen
praary e their dmvestmenr.

There con be ne wsswrance ot the commen stoek ivsmeed i conpection with the Susiness Combinaion will be
approved for listing or Nazdag following the closing, or that we will be able to comply with the continred sting
standardy of Nasdag.

Fade burs broad discreiion in ke i uses e el proceeds from the Business Combination and Fade may mot e
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RISK FACTORS (CONT.)

FaZe may be suliject to secarivies lrigation, which {5 expensive and could divert mmiegement aifention,

Becawse Fade has no ciwrvend plng go poy caslh dividends for the foresecable fiomre, vou diay nor receiie any
renen an investnent oless vow sell vour shares for a price greater tan tha which vou posd for then,

I fedtewing the Bavteess Combiverion, secwriries o diiry saelvas do nor pablish e cerse pablishing reseancl
ar reprorts abont Fafe ins Ioiness, or iy morkel or § they clumge their recommendeations regerding Fofe s
securities getversely, the price ard teading vedume of Fule s securities conld decline.

Future sofes ard fssnurees of Fafes comoon shock o eighls e poechase o conmnet stock, frecliding
st b Fade s equity incertive plons, or aiter cguity secneities or seeariies comverdihle fute B s e
sioek, conld resiclt iw additioral dilidion of the percentage ownership of Fade s sockliolders and conld cauve e
siowk prive of FaZe's commen stock fo decline,

Warranrs will becaome exercizable for the combined compony s comman stock, witich wonld iverease e number of
shires eligifle for fiitre resele T dve pablic marker avd resule in dilaeion o Pede 5 sackhelders,

frvesiors bt the Privare Placersem will expevience irmediowe ard selstaariad dilution,

The Spongor is entitled we hiave (1 shives of commeon stack af the Compainy be regiirered with the Secuvivies and
Exchange Commission. Upor tee expieanian of the comemplaved Tock-up agreement with the Sporsor, and e
effeciiveness af sich repisiration, the Spormsor may sell lorge amoimis of comiron sock fr conldd bave the effect
af ireveasing the volatiline i the share peice af the commen stock oF padting significant dowawrd presenre on the
iz of the cless cowmmaon siock,

We muay ivne shares of preferred sfock i the fisnere, which could meke it dificals for arctier compsny o sogiine
iex e conled miberwive adversely affect holders af oie commen ok,
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